
 

Dear  Students, 

My heartiest congratulations to all those students who have cleared Foundation examination 
of Company Secretaryship course. Those who were not able to clear this time don’t lose hope 
as Dr. A. P. J. Abdul Kalam has rightly said “When we tackle obstacles, we find hidden 
reserves of courage and resilience we did not know we had. And it is only when we are faced 
with failure do we realise that these resources were always there within us. We only need to 
find them and move on with our lives”. 

Inner strength is like a powerhouse of energy that drives toward doing things, 
accomplishment and achievement. Willpower and inner strength are vital skills, which are 
necessary for carrying out tasks, responsibilities and decisions and for the achievement of 
goals. The possession of inner strength also gives the courage and strength to endure and 
overcome inner and outer resistance and opposition, difficulties and hardships. It enhances 
self-esteem and self control and also enables to control unnecessary and harmful impulse 
which makes decision making easier. 

Strengthening these powers helps in becoming strong and taking control of one’s life. These 
skills are sometimes mistakenly considered as belonging only to highly successful people. 
But the truth is that, anyone can develop them. Developing willpower and inner strength is a 
gradual process that you must undertake in order to achieve your goals in life. 

I conclude with a Poem written by Late Dr. A. P. J. Abdul Kalam, which I find is a great source 
of inspiration for all of us.  

 “I was swimming in the sea, 
Waves came one after the other 

I was swimming and swimming to reach my destination. 
But one wave, a powerful wave, overpowered me; 

It took me along in its own direction, 
I was pulled long and along. 

When I was about to lose amidst the sea wave power, 
One thought flashed to me, yes, that is courage 

Courage to reach my goal, courage to defeat the powerful force and succeed; 
With courage in my mind, indomitable spirit engulfed me, 

With indomitable spirit in mind and action, 
I regained lost confidence 

I can win, win and win 
Strength came back to me, overpowered the sea wave 

I reached the destination, my mission.” 
 

Best wishes, 

CS Atul H. Mehta 
President 
president@icsi.edu 
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 Academic Guidance 

 

Currency Devaluation : It’s Merits & Menace, with China  
at Centre-stage 

 

Prelude  

Currency devaluation involves, a deliberate downward adjustment to the value of a country’s 
currency, relative to another currency, group of currencies or standard. Devaluation is a 
monetary policy tool of countries that have a fixed exchange rate or semi-fixed exchange rate. It is 
often confused with depreciation, and is in contrast to revaluation. 

Whether to devaluate a currency or not is the prerogative of the government issuing the 
currency, and unlike depreciation, is not the outcome of non-governmental activities. One of the 
important reasons for embracing devaluation is to combat trade imbalances. Since, devaluation 
causes a country’s exports to become less expensive, making them more competitive on the 
global market. This in turn, implies that imports are more expensive, making domestic consumers 
less likely to buy them.  

While speciously it appears to be an enticing approach, it can exert negative impacts. By making 
imports more expensive, it protects domestic industries who may then become less efficient in 
absence of competition. Higher exports relative to imports can act in stoking inflation.  

Effects of Devaluation 

Before pouncing upon the effects of devaluation, it is necessary to have a clear understanding 
regarding devaluation and depreciation. A devaluation takes place in a fixed exchange rate, 
whereas, a depreciation occurs in a floating exchange rate system. Both imply a slide in the value 
of currency. For instance, a devaluation in the Pound means it is worth less Euros. 

The following points discuss the effects of devaluation: 

a)  Cheaper Exports  : A devaluation of the exchange rate will make exports more competitive 
and appear cheaper to foreigners. This will enhance the demand for exports. 

b)  Costlier Imports  : A devaluation of currency implies imports will become more expensive. 
This will slash demand for imports. 

c)  Increase Aggregate Demand  : A devaluation could engender higher economic growth. Part 
of Aggregate Demand (AD) is (X-M), i.e. exports minus imports, therefore higher exports 
and lower imports should increase aggregate demand (presuming demand is relatively 
elastic). Higher aggregate demand is likely to cause higher Real GDP (Gross Domestic 
Product) and inflation. 

*   Akinchan Buddhodev Sinha, Assistant Director, ICSI 

The views expressed are personal views of the author and do not necessarily reflect those of the 
Institute. 
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d)  Inflation : There is probability of inflation due to the following reasons: Imports become 
more expensive, thereby causing cost push inflation; Aggregate Demand increases, causing 
demand pull inflation and with exports becoming cheaper manufacturers may have less 
incentive to reduce costs and become more efficient. Thus, overtime costs may go up. 

e)  Improvement in Current Account : With exports becoming more competitive and imports 
more expensive, higher exports and lower imports can be witnessed. In turn, it assist in 
reducing the current account deficit.  

Dragon’s Devaluation & its impact on the Tiger- An Exemplar of Devaluation Effects 

The recent decision of Chinese authorities to make an exchange rate adjustment and devaluation 
of its currency have sent tremors across the global financial markets. 

The probable root cause for shaking hands with devaluation can be traced to the abysmal 
economic performance in recent times. The economy which was once riding high, registering an 
annual growth rate of more than 10% since 1980 has taken a nose dive. In 2015, the growth rate 
is forecasted to decline to 6.8%. Once suffused in current account surplus, has gradually started 
witnessing the drying of surplus, as its current account surplus declined to 2% in 2014 from the 
pinnacle of 10% in 2007. The latest IMF (International Monetary Fund) analysis, as of August 14, 
2015, suggests that Chinese economy is vulnerable to several factors, like, augmented fiscal 
deficit standing high at 10%, country’s debt-to-GDP ratio enhancing to 57%, non-performing 
assets rising, constituting 5.4% of GDP, thereby having the possibility of eroding buffers in the 
banking sector. Faced with such critical issues, in July 2015, Chinese authorities responded with 
wide range of initiatives in the equity markets. 

Now, the devaluation holds importance for China, since it is at the centre stage of global export 
market. China’s share of world exports enhanced from 2% in 1990 to 13% in 2013, with its 
growth substantially coming at the expense of advanced economies. It accounts for 56% of global 
computer equipment exports and 65% of global plastic toy exports. This explains the 
commanding position of China on global landscape. It is expected that the recent devaluation of 
Yuan, will provide an impetus to labour intensive exports, such as, furniture, footwear, apparel 
and plastic toys- items where China made its mark, initially. It can also be opined that the 
devaluation marks the genesis of China’s movements towards a floating exchange rate. Another 
motive behind the devaluation can be to claim a slot in the basket of currencies for enjoying IMF 
special drawing rights.  

Whatever, may be going in the mind of dragon for welcoming devaluation, what is essential is to 
understand its implications on ‘Tiger’. The Chinese devaluation has huge implications for India, 
especially for its banking and export sectors, and for the government’s fiscal policy. 

First, the uncertainty ushered in by China’s initial devaluation, followed by a slight appreciation 
on August 14, 2015, will add to the already rising uncertainty regarding the timing of US Federal 
Reserve’s monetary policy. Commercial banks which lend against exports would now need to 
factor uncertainty in the Chinese market, in addition to assessing their clients and commodities 
they trade in.   

Second, the vulnerable sectors where banking sector’s non-performing assets are high in India 
include steel and textiles. Now, with Yuan losing its sheen, the price of steel is expected to move 
down further, and Indian government may have to dynamically adjust import barriers upwards, 
or offer subsidy to domestic manufacturers, thereby putting pressure on the fiscal deficit. 
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Regarding textiles, exporters from India may look for support to compete with products from 
China.  

The immediate impact of Yuan’s devaluation has been noticed in the shape of fall in rupee value, 
which slipped to a two-month low of 64.26 against the US dollar on 11th of August, 2015. Other 
currencies such as the Australian dollar and the South Korean won also witnessed value loss.  

Yuan’s devaluation may push the Reserve Bank of India to lower interest rates in India. Lower 
interest rates will put off foreign investors and will further weaken the rupee. Analysts are out 
with predictions of how a 1.5 percent decline in Chinese currency will result into a sharp rise in 
dumping etc. But since Indian rupee has also fallen 0.8 percent in sympathy and is currently 
down 5 percent over the last one year, the chances of any major negative impact on Indian stock 
markets or the economy unless Yuan’s devaluation becomes a trend, which appears to be unlikely 
at this stage. So there is a silver lining. 

The fall in value of rupee is favourable for Indian exporters and sectors like, IT and pharma, 
which are gaining from the depreciation in the rupee. However, China-focused Indian companies 
have witnessed selling pressure due to devaluation of Yuan, making imports costlier in the 
country.  

Marching Back & Relating to Current Scenario 

Going back to the pages of history, India and China officially resumed trade in 1978. In 1984, the 
two sides inked the Most Favoured Nation Agreement. India-China bilateral trade, which was as 
low as $2.9 billion in 2000-01, touched $72.3 billion in 2014-15 (exports: $11.9 billion and 
imports: $60.4 billion), making China India’s biggest trading partner. However, the rising trade 
has proved to be beneficial for China and detrimental for India, as India experienced a whopping 
trade deficit with China, i.e. close to $50 billion in 2014-15 on account of growing imports 
coupled with weak export dynamics.  

Now, the devaluation of Yuan will not exert a significant impact on Chinese exports, as the 
currency is still overvalued. However, the danger lies in the fact that if Chinese authority 
continues with the adjustment of its currency, then Chinese exports will go up to a great extent, 
thereby creating a threat for Indian exporters. India’s major export items to China comprise of 
primary commodities with cotton, copper and mineral fuels alone constituting more than 45 
percent of the total exports. Meanwhile, India’s major imports from China are electrical 
machinery and nuclear appliances (45 percent of total imports).  

A fall in the cost of Chinese goods can also exacerbate the problem of dumping into India from 
China. Tyre makers, steel industry and organic chemicals, petrochemicals industry are already 
tottering under the increasing dumping cases from China as lower currency incentivizes the 
country’s exports.  

Conclusion  

The impact of this devaluation will depend on the horizon one takes, i.e. short and long run. The 
short term impact, as mentioned can be negative for industries, such as, tyres, textile and capital 
goods due to sudden change in terms of trade and fear of dumping. However, in the long run 
there may not be any significant impact especially in services till such time China dismantles the 
state monopoly over services. However, India possesses all options at its disposal under the WTO 
frame-work to tide over the short run impact. Moreover, if the joint statement that was made 
between India and China during Prime Minister’s recent visit to China in May 2015, where it was 
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agreed that both countries will take necessary initiatives to remove hindrances to bilateral trade 
and optimally exploit the present and probable complementarities in identified sectors, including 
Indian pharmaceuticals, Indian IT services, tourism, textiles and agro products, is implemented 
then it can be said that the metamorphosis of the menace of devaluation into the merits of 
devaluation will not be a distant reality and it will also avert an intensive currency war.  
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An Economic Perspective of Competition* 

INTRODUCTION 

Competition is considered to be an important outcome of globalisation policies resulting in 
removal of controls and liberalisation of the economy. The onslaught of competition, specifically 
in case of developing countries facing competition from giants of developed countries, can be 
faced favourably only if a strong competition law regime is in place. The main objective of 
competition laws is to prevent such business practices as may prove harmful to competition and 
consumer welfare. More specifically, competition laws try to protect the interests of consumers 
as well as ensure that potential entrants and existing businesses have fair opportunity to compete 
in the market. In case of India, the focus of new competition laws is different from that under 
MRTP Act. Earlier, the objective was to curb monopolies in the market whereas now the laws aim 
at promoting competition.  

DESIRABILITY OF COMPETITION EXPLAINED WITH THE HELP OF ECONOMICS 

A question arises as to why it is so important to prevent/promote competition in a market that 
we need laws. It is so because a market economy cannot function properly in the absence of free 
and fair competition. By proper functioning, it is meant that a market economy should help in 
increasing social welfare and prevent activities which harm social welfare. Only free and fair 
competition can promote social welfare in a free market economy since anti-competitive 
activities gives birth to all kinds of problems causing loss in social welfare viz. barriers to entry, 
reduced quality of products, unjustifiable increase in prices etc. Comparatively, if free and fair 
competition is protected and promoted, it would motivate and enable producers to involve in 
healthy competitive practices, in order to gain consumer confidence and increase market share, 
viz. efforts to become cost efficient, reduce prices and improve quality of products and variety 
etc. 

A healthy competitive market is not only allocatively efficient but also productively as well as 
dynamically efficient. Whereas in case of non-competition or concentration of market power, 
inefficiency prevails in terms of lesser production and higher prices than under competitive 
environment, and society faces loss in welfare known as ‘deadweight loss’. 

In economics, to understand the idea of dead-weight loss, we need to first understand the concept 
of efficiency and social surplus. By efficiency, we mean an economic state which allocates every 
resource optimally with minimum wastage in order to serve each person in the best possible 
way. The ‘best’ can be measured in terms of social surplus. A market structure or an economic 
state is said to be efficient in which social surplus or total surplus is maximum. 

Social surplus is a measure of satisfaction to buyers and sellers from participating in a market 
activity. It is explained with the help of two concepts-consumer surplus and producer surplus.  

 

 

*   Dr. Maninder Deep Cheema, Assistant Professor, ICSI 

The views expressed are personal views of the author and do not necessarily reflect those of the 
Institute. 
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Social Surplus = Consumer Surplus + Producer Surplus 

Part A : Consumer Surplus (CS)  

CS refers to the difference between a consumer’s willingness to pay (WTP) for a commodity and 
the actual price (P) paid by him. 

Equation :  CS = WTP – P 

Graphically, it is the area below the demand curve (which represents the consumer's WTP for a 
good at different prices) and above the price line.  

 

 

CS reflects the benefit which a consumer has gained from the transaction. It is based on the value 
which the consumer places on the good and the price which he actually pays. CS may be positive 
or negative. It is positive when the consumer’s is willingness to pay for the commodity is greater 
than the actual price. Contrarily, it is negative when the consumer’s willingness to pay for the 
commodity is lesser than the actual price. It can be explained further by saying that CS of the 
consumer would increase if price falls, other thing remaining the same and it would decrease if 
price rises, other things remaining the same. 

In the diagram, equilibrium is determined at the intersection of demand and supply curves. 
Equilibrium price is P1 and equilibrium quantity is Q1. At this price and quantity, the area below 
demand curve and above price line is marked as CS. If price falls below P1, area of CS would 
increase and vice-versa.  

Part B: Producer Surplus (PS)  

PS refers to the difference between the actual price or amount (P) received by a producer when 
he makes the trade and the amount for which the producer is willing to supply goods (WTS). It 
should be understood that actual price is generally higher than the minimum price at which he 
would be willing to sell the commodity. 

Equation: PS = P – WTS 

Graphically, it is the area above the supply curve and below the equilibrium price.  
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PS reflects the benefit which a producer has gained from the transaction. In the diagram, 
equilibrium is determined at the intersection of demand and supply curves. Equilibrium price is 
P1 and equilibrium quantity is Q1. At this price and quantity, the area above supply curve and 
below price line is marked as PS. If price rises above P1, area of PS would increase and vice-versa.  

Social Surplus or Total Surplus can then be shown graphically as follows: 

Price 

 

 

 

 

 

 

   

 

 

 

TOTAL SURPLUS IS MAXIMUM WHEN PRICE (P) IS DETERMINED AT THE POINT WHERE 
DEMAND IS EQUAL TO SUPPLY OR D = S  

The equilibrium price determined at the intersection of demand and supply is considered to be 
the most efficient since quantity demanded is equal to quantity supplied and hence there is 
neither shortage nor surplus in the market.  

Now, we link the above concepts to competition. We have understood that maximum social 
welfare is achieved when equilibrium price is such that demand and supply are equal. What 
remains to be explained is that such an equilibrium price is achieved only when market structure 
is perfectly competitive. If competition is imperfect, equilibrium price and quantity would be such 
that price would be higher than under perfect competition and quantity would be relatively 
lower. It results into two things: 

 Some consumers (marginal consumers) which would have purchased the commodity at 
perfectly competitive price would now not buy it at higher price (this is dead-weight loss 
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in CS) and those who would still buy it, will have to pay higher price (this constitutes loss 
in consumer surplus which becomes gain to producers or PS). 

 Some producers (marginal producers) would have to leave the market as reduced 
quantity of commodity would be produced now (this constitutes loss in producer surplus).  

This can be shown graphically as follows: 

In the following diagram, two equilibria are compared- one representing the case of perfect 
competition case and the other the monopoly (imperfect competition). To see the effect of loss in 
competition, we can compare how total surplus changes when we shift from perfectly 
competitive equilibrium to an imperfect one. 

 

Perfect Competition 

 Equilibrium is established where MC (supply curve) cuts demand curve (point marked as 
PC on demand curve). 

 Equilibrium price is PPC and equilibrium quantity is qPC. 
 CS = D + C’ + A 
 PS = C + B 
 Total Surplus = D + C’ + A + C + B 

Monopoly 

 Equilibrium is established where MC (supply curve) cuts MR curve (this point lies exactly 
below point M shown on the demand curve). 

 Equilibrium price is PM and equilibrium quantity is qM. 
 CS = D 
 PS = C + C’ 
 Total Surplus = D + C + C’ 

Loss in Total Surplus = (D + C’ + A + C + B) – (D + C + C’) = A + B 

THREE CHANGES TO BE OBSERVED: 

1. CS has got reduced under monopoly as compared to under perfect competition. Loss in CS 
is C’ + A. Area A shows the loss due to restriction of output upto qM under monopoly which 
is less than output (qPC) under perfect competition. So, some consumers have to leave the 
market due to lesser supply. Area C’ is now a part of PS as the consumers who are still able 
to buy the commodity are buying it at higher price PM as compared to PPC. 
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2. In case of PS, there is an addition of area C’ as they are getting higher price PM as compared 
to PPC for the commodity traded. There is a reduction of area B from the PS. This is because 
of reduction in output (it is a common strategy under monopoly market structure to 
restrict output and charge higher price to earn super normal profits). 
 

3. Total Surplus has got reduced by A + B. It shows that loss in CS and PS respectively which 
is gain of no one and is lost forever. Such a loss in CS & PS is termed as deadweight loss.  

CONCLUSION 

We have explained how loss in competition results in inefficiency in terms of reduced output and 
higher prices. Such inefficiencies of imperfect competition cause dead weight loss to society. If 
competition is protected and promoted, the dead weight loss can be prevented from occurring. 
Although perfect competition is too perfect to be achieved practically, economists aim for what is 
called workable competition. Here is the role of competition laws- If one cannot achieve the ideal, 
then laws try to achieve the second best by disciplining the market operation where & to the 
extent it can.  

 

 

*** 
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Video lectures on the following topics are available under the head 
MOOCs on ICSI Website at the link www.icsi.edu/MOOCS.aspx 

 Companies Act, 2013 

 Competition Act 

 Drafting of Business and other Agreements  

 Corporate Risk 

 Corporate Governance  

 CSR 

 Equity and Equity Derivatives 

 Export Import Procedures and Documentation 

 Practical Aspects of Direct Taxes  

 Cyber Laws-Case studies  

 Soft Skills like Corporate Grooming  

 Negotiating Skills and Group Dynamics  

 Strategies to win Interview and CV writing  

 Dining Etiquettes 

 Personality Development and Public Speaking  

 Mock Board Meeting and Mock Annual General Meeting, etc. 

 
 

 

 

 

 

 

 

http://www.icsi.edu/MOOCS.aspx
https://www.icsi.edu/MOOCS.aspx
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Student-ICSI Academic CONNECT 

Students may clarify their subject specific academic queries 
related to study material between 2.00 p.m. to 3.00 p.m. on all 
working days (Monday- Friday) at 011-45341074. 
 
Students may also write their academic queries on 
academics@icsi.edu  

 

 

विद्याथी ध्यान दें, िह अऩन े विषय सम्बन्धी संदेह ननिारण के लऱए सोमिार से शुक्रिार 
(समय दोऩहर २.०० से ३.०० बजे) दरूभाष न. 011-45341074 ऩर संऩकक  कर सकत ेहैं या उसे ई-

मेऱ academics@icsi.edu ऩर भेज सकत ेहैं।   

 



Student Services 

 
 

IMPORTANT INFORMATION FOR THE STUDENTS OF THE 

CS FOUNDATION PROGRAMME 

The Institute has initiated various steps to provide instantaneous services to its stakeholders by 
the use of technology.  More and more services are being added in this march for automation.  
The study material is now fully available to one and all through the online portal.  Some of 
services and their uses which are  important for awareness are listed : 

CALL CENTRE 

The Institute has established a dedicated call centre with Phone No.s 011-33132333 & 011-
66204999.  The Call Centre provides for Interactive Voice Response as well as a Ticketing 
Mechanism.   

eBOOKS 

Students have now been provided various options for study material.  In addition to softcopy of 
the study material, eBooks have also been developed.  All such eBooks shall be displayed when 
the website of the Institute www.icsi.edu is viewed only through mobile device.  These eBooks 
can be freely downloaded on the mobile device for reading.  Appropriate reader for these epub 
file may be downloaded from respective online stores.  For example for android mobile platform, 
the online store play.google.com may be used.   There are many readers available on the android 
platform and many of them have got enhanced capability of speech and search.  One such reader 
on the android platform is Cool Reader.  All the epub files can be downloaded and opened 
through such eBook readers.   

CS TOUCH -ANDROID BASED MOBILE APPLICATION 

The Institute of Company Secretaries of India has launched ‘CS touch’ an android and IOS based 
mobile application for students and members recently. CS touch is an android and IOS based mobile 
application for web based content Management system. The application features are Splash screen, 
home screen, top menu screen. Following categories will be available to end users in times to come 
like Announcements, Events, Photo Gallery, Videos, President message, ICSI in media, Contact us, 
Know your Institute, Favourite, Setting and Info among others. CS touch is available in Google play 
store. You can download the same from Google play store. 

VALIDITY OF CS FOUNDATION PROGRAMME ADMISSION 

The Institute has stipulated 03 years period for the validity of Foundation Programme admission. 
Accordingly, all those students who have registered upto July 2012 may please note that their 
admission to the Foundation Programme stands cancelled on expiry of three years period. 

Students who have not passed the Foundation Examination within the validity period of their 
registration and are not graduates, may seek fresh admission online at Institute’s website 
www.icsi.edu together with the Foundation Programme admission fee of Rs.4500/-. 

 

http://www.icsi.edu/
http://www.icsi.edu/
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REGISTRATION FOR CS EXECUTIVE PROGRAMME 

Students who have passed the Foundation Program examination held in June 2015 and would 
register in Executive Program upto and including 31st August 2015 would be eligible to appear in 
both modules of the Executive Program to be held in June 2016  examination and students who 
have taken registration in Executive Program between 1st September 2015 to 30th  November 
2015 will be eligible to write only one module in June 2016 examination of the Executive 
Programme. 

Students can register online at institute’s website www.icsi.edu at online services option. The fee for 
seeking registration for Executive Programme is Rs. 8500/- which can be paid online either 
through credit/debit card/net banking/bank challan. Students who do not want to opt for study 
material need to remit Rs. 7000/- only towards registration fees. 

CHANGE OF ADDRESS/CREATION OF PASSWORD 

Students are advised to update their addresses instantly through online services option at 
www.icsi.edu. Their Registration Number shall be their user Id itself.  Students can also reset 
their password anytime (The new password will be displayed on the screen).The process is given 
below. 

1) Visit  Institute’s website www.icsi.edu 

2) Click on ON-LINE SERVICES (top right side of your screen) 

3) Click on Student Login 

4) Type your registration number in Username 

5) Click on Reset password (students only) 

6) Enter your all details (i.e. Your Programme, Registration Number, Gender, DOB, Pin 
Code etc.) 

7) Click on Proceed. 

8) Enter your correct e-mail id & mobile number  

9) Click on Reset Password and Get the password on screen. 

UPDATION OF E-MAIL ADDRESS/ MOBILE NUMBER 

Students are advised to update their E-Mail Id and Mobile Numbers timely so that important 
communications are not missed as the same are sent through bulk mail/SMS nowadays. Students 
may update their E-mail Id/ Mobile Number instantly after logging into their account at 
www.icsi.edu at request option. 

STUDENT IDENTITY CARD 

Identity Card can be downloaded after logging into the Student Portal at www.icsi.edu. After 
downloading the Identity card, students are compulsorily required to get it attested by any of the 
following authorities with his/her seal carrying name, professional membership No., designation 
and complete official address: 

 1. Member of the Institute, with ACS/FCS No. 

 2. Gazetted Officer of the Central or State Government. 

http://www.icsi.edu/
www.icsi.edu
http://www.icsi.edu/
http://www.icsi.edu/
http://www.icsi.edu/
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 3. Manager of a Nationalized Bank. 

 4. Principal of a recognized School/College. 

 5. Officer of ICSI. 

Unattested Identity Cards are not valid and the students are advised to carry duly attested 
Identity Card for various services during their visits to the offices of the Institute, Examination 
Centres, etc. 

VERIFICATION OF PARTICULARS IN THE STUDENT ACCOUNT 

Students are advised to invariably check the particulars in their online Account and point out 
discrepancies, if any, in name, photograph, signature, paper-wise exemption status, validity of 
registration, other particulars, etc. to avoid mismatches in Identity Card, Admit Card, Attendance 
Sheet, etc. which may create complications at the time of appearing in the examinations, 
declaration of results, issue of mark sheets, etc. .  

All the students are further advised to maintain uniformity in their signatures on student’s 
identity card, enrollment application and attendance sheet provided in the examination hall at 
the time of writing examinations.  

REGULARISATION OF FOUNDATION PROGRAMME ADMISSION 

Students provisionally admitted to the Foundation Programme are advised to upload the 
scanned copies of their Senior Secondary Marksheet/Pass Certificates for regularizing their 
admission at their online account at www.icsi.edu .They are required to login at their 
account to upload the desired marks sheet/certificate at manage account option.  
Subsequently they are required to go to certificate details tab option to upload the 12th 
Pass marksheet/certificate. Students, who have already uploaded / submitted their 
Senior Secondary Examination Markssheets /Pass Certificate and have not received any 
confirmation with regard to approval of their admission, must contact the Institute 
immediately quoting the following particulars: 

Name                         

Details of Fee paid 

Admission No.  

Email Address 

Complete Postal Address with Pincode 

CANCELLATION OF PROVISIONAL ADMISSION 

Provisional admission of the students, who fail to submit/upload the requisite proof of 
having passed the Senior Secondary (10+2) examinations within the stipulated time 
period of six months, shall stand cancelled and no refund of fee will be made. 

http://www.icsi.edu/
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IMPORTANT INFORMATION FOR THE STUDENTS OF THE CS FOUNDATION PROGRAMME 

STUDY MATERIAL 

Students admitted to the CS Foundation Programme during the month of April 2015 have already 

been supplied the Study Material. Those who have not received Study material, are therefore, 

advised to send their request /query through Grievance Solutions Cell. Details of submitting 

request through grievance solutions cell is given below under the head “ ICSI Grievance Solutions 

Cell” 

SELF STUDY 

The Institute provides a set of study materials to all students of Foundation Program for their self-

study. Students have option to study the subjects of their own and appear in next examination of 

the institute for which they are eligible. Attending classes is not compulsory. 

CLASS ROOM TEACHING 

Through Regional Councils/Chapters and their Collaborative Centres 

The Institute provides facility of classroom teaching also. The Regional Councils/Chapters of the 
Institute are authorized to impart classroom teaching subject to availability of necessary facilities 
and sufficient number of students and charge the fee which may vary from place to place. Students 
interested in having further details may contact any Regional Council/Chapter Office of the 
Institute. Attending classroom teaching is optional. 

E-LEARNING (http://elearning.icsi.edu) 

In order to facilitate students, e-learning portal is available for the students of Foundation 

Programme. Students admitted to CS Foundation Programme through out the country including 

rural and semi-urban areas as well as from other countries can avail this 24x7 hours on-line study 

facility as the portal has global reach. 

To access the E-learning Portal of ICSI, the students may log on to http://elearning.icsi.edu.  

24 HOURS CS HELPLINE 

The Institute has launched a 24 Hours CS Helpline to inform the students about the CS Course & 
Profession. The students can have pre-recorded replies on the CS Course round the clock through 
the Interactive Voice Response System (IVRS) by dialing 011-41504444. For detailed information, 
in this regard, please log on to the website of the Institute i.e.www.icsi.edu. 

PLEASE NOTE THAT PAYMENT OF FEE BY CHEQUE & MONEY ORDER IS NOT ACCEPTED BY 
THE INSTITUTE. 

  

http://elearning.icsi.edu/
http://elearning.icsi.edu/
http://www.icsi.edu/
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ICSI INTRODUCES 24 X 7 STUDY THROUGH E-LEARNING 

(http://elearning.icsi.edu) 

In order to facilitate students with on-line education/study, the Institute has launched e-learning 
portal for the Company Secretaryship Foundation Programme and Executive Programme and it is 
being extended to Professional Programme. All students from rural, urban areas at national level 
and also from other countries can avail this 24x7 on-line study facility as the portal has global 
reach. 

Under e-learning, students can have continuous access to studies and guidance of faculties on-line. 
The e-learning module will enable the students to have access to learning and faculty support at 
any time as per their convenience. Interactivity will be established by modules such as Discussion 
Boards and Online Chat. Through virtual classroom, students will be able to interact live with the 
faculty. This will take the study of CS Programme virtually into the space age. 

E-learning is designed to provide a virtual contact between the teacher and the taught. Students 
intended to join e-learning are therefore, required to pay additional fees. 

To access the E-learning Portal of ICSI the candidates may log on to http://elearning.icsi.edu 

The following schemes are available for e-learning in Foundation Programme: 

• WBT (Web Based Training) : It is an innovative computer based approach to learning. The 
contents have been modified into well-crafted teaching systems. It has multimedia slides 
covering the entire study material. 

• VBT (Video Based Training) : It comprises of video lectures and is a replica of class room 
training experience. 

• LVC (Live Virtual Classroom) : It provides broadcast of live lectures over the internet. In it 
students can directly interact with the faculty online. There are the three following schemes 
for which students may apply for admission: 

• WBT 
• Combo Offer which contains (WBT+VBT+LVC) 
• Upgrade to VBT + LVC : This option is available to WBT enrolled students. Students can 

upgrade from WBT to VBT +LVC at an additional fee. The candidates can use the following 
modes of payment: 

(i) By a Credit card/Debit card or Net banking or Cash Cards. 

(ii) By way of Cheque or Demand Draft drawn in favour of "GURUKUL ONLINE 
LEARNING SOLUTIONS PVT LTD" payable at Mumbai. 

(iii) By depositing the Cheque or Demand Draft directly in Axis Bank Account Number- 
004010202188010. 

(iv)  By making of direct cash payment in ICICI Bank Account Number - 
021105002028. 

 

(For more information visit the website http://elearning.icsi.edu) 

 

 

http://elearning.icsi.edu/
http://elearning.icsi.edu/
http://elearning.icsi.edu/
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ICSI GRIEVANCE SOLUTIONS CELL 
 
The Institute in its endeavour to improve the service delivery mechanism to the Members, 
Students and other stakeholders has established a Grievance Solutions Cell.   In case stakeholders 
feel that their queries are not being properly attended, they may submit their grievance online 
through “Grievance Portal” by following the steps given below :- 
 

1. Click on the “Online Services” button on the home page of Institute’s Website 
(http://www.icsi.edu). 

2. Click on “Login” button. 
3. Enter your User ID (Registration Number / Membership Number) and Password 
4. Click on “Login” button  
5. Click on “Home” Option and select “Suggestion/Grievances” option 
6. Select the Options available as per the nature of your query and enter the details 
7. Click on the “Submit” button   
 

Alternatively, the grievances may be sent at E-Mail Id : grievance.solutions@icsi.edu. 
 

 

 
 
 

 

*** 

http://www.icsi.edu/
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Examination 
 

1. DECLARATION OF RESULT OF COMPUTER BASED  EXAMINATION FOR FOUNDATION 
PROGRAMME HELD IN JUNE, 2015 

The result of Computer Based Examination (CBE) for CS Foundation Programme held on 6th 
and 7th June, 2015 was declared on Wednesday, the 15th July, 2015 at 11.00 A.M.  The result 
along with individual candidate’s subject-wise break-up of marks was made available on 
Institute’s Website www.icsi.edu  on 15th July, 2015 immediately after the declaration of the 
result.  

2. ISSUING OF MARKS-SHEETS 

According to the decision taken by the Institute, the dispatch of Result-cum-Marks 
Statements for Foundation Programme examination in physical form has been discontinued. 
Instead formal E-Result-cum-Marks Statements for Computer Based Examination June, 2015 
have been uploaded on the Institute’s website: www.icsi.edu  to facilitate the candidates to 
download the same for their reference and records. Students are advised to download the E-
Result-cum-Marks Statements accordingly.  

3. COMPUTER BASED  EXAMINATION  DECEMBER, 2015 

The next Computer Based Examination for CS Foundation Programme will be held on 26th 
and 27th December, 2015 as per the following Examination Time-Table and Programme. 

DAY AND  

DATE  

OF EXAMINATION 

SUBJECTS BATCH 

NO. 

EXAMINATION TIMINGS 

From To 

Saturday,   

26th December, 
2015 

Paper-1 Business Environment 
and Entrepreneurship 
AND 

I 9.30 A.M. 11.00 A.M. 

II 12.00  Noon 1.30 P.M. 

Paper-2 Business Management, 
Ethics and 
Communication 

III 2.30 P.M. 4.00 P.M. 

IV 5.00 P.M. 6.30 P.M. 

Sunday,   

27th December, 
2015 

Paper-3 

 

Business Economics  
AND 

I 9.30 A.M. 11.00 A.M. 

II 12.00  Noon 1.30 P.M. 

Paper-4 Fundamentals of 
Accounting and Auditing 

III 2.30 P.M. 4.00 P.M. 

IV 5.00 P.M. 6.30 P.M. 

*Allotment of time-slot to each student will be made by the Institute and no request for 
change of time-slot will be entertained.  

 

http://www.icsi.edu/
http://www.icsi.edu/
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 4.  EXAMINATION CENTRES FOR COMPUTER BASED EXAMINATION - DECEMBER, 2015 

The Computer Based Examination for Foundation Programme scheduled  in  December, 2015 
shall be conducted at 109 examination centers, viz., 1. Agra, 2.Ahmedabad,  3. Ahmednagar, 4. 
Ajmer, 5.Akola, 6.Allahabad, 7. Alwar, 8. Amarvati, 9.Ambala, 10. Aurangabad, 11. Bangalore, 
12. Bareilly, 13. Beawer, 14.Belgaum, 15.Bhayander, 16. Bhilai, 17. Bhilwara, 18. Bhopal,  19.   
Bhubaneswar, 20. Bikaner, 21. Bilaspur, 22. Calicut, 23. Chandigarh, 24. Chennai, 25. 
Chittorgarh, 26.Coimbatore, 27.Dehradun, 28. Delhi (East), 29. Delhi (North), 30. Delhi 
(South), 31. Delhi (West), 32. Dhanbad, 33. Ernakulam, 34. Faridabad, 35. Ghandhinagar, 36. 
Ghaziabad, 37. Gorakhpur, 38. Gurgaon, 39. Guwahati, 40. Gwalior, 41.Hisar, 42. Hooghly, 43. 
Howrah, 44. Hubli-Dharwad, 45. Hyderabad, 46. Indore, 47. Jabalpur, 48. Jaipur, 49. 
Jalandhar, 50.Jalgaon, 51. Jammu, 52.Jamnagar,53. Jamshedpur,  54. Jhansi, 55. Jodhpur, 56. 
Kanpur, 57. Kolhapur, 58. Kolkata (North), 59. Kolkata (South), 60. Kota, 61. Kottayam, 62. 
Lucknow, 63. Ludhiana, 64. Madurai, 65. Mangalore, 66. Meerut, 67. Mumbai (CG), 68. 
Mumbai (GTK), 69. Mumbai (JOG), 70. Mysore, 71. Nagpur, 72. Nasik, 73. Navi Mumbai, 74. 
Noida, 75. Pali, 76. Panaji,   77. Panipat, 78. Patiala, 79.Patna,  80. Pimpri-Chinchwad, 81. 
Puducherry, 82. Pune, 83. Raipur, 84. Rajkot, 85. Ranchi, 86. Rohtak 87 Rourkela, 88.  Sagar, 
89. Salem, 90. Satara, 91. Shimla, 92. Sikar, 93. Siliguri, 94. Sonepat, 95. Srinagar, 96. Surat, 97 
Thane, 98. Thiruvananthapuram, 99. Thrissur, 100. Tiruchirapalli, 101.Tumkur 102. Udaipur, 
103. Ujjain, 104. Vadodara, 105. Varanasi, 106. Vijayawada, 107. Visakhapatnam, 108. 
Yamuna Nagar and 109. Overseas Centre — Dubai.  

NOTES:   

1.  The Institute reserves the right to withdraw any centre at any stage without 
assigning any reason. 

2.   Please note that no request for change of examination venue will be entertained in 
respect of a particular city, where multiple examination venues exist.  
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5.  ANNOUNCEMENT INVITING APPLICATIONS FOR ‘MERIT SCHOLARSHIP’ AND ‘MERIT-
CUM-MEANS ASSISTANCE’ IN RESPECT OF JUNE, 2015   EXAMINATIONS 

ATTENTION STUDENTS APPEARED IN JUNE, 2015 EXAMINATIONS 

The Institute awards “Merit Scholarships” and “Merit-cum-Means Assistance” to students 
for pursuing Executive Programme and Professional Programme on the basis of their 
meritorious performance in the examinations and on merit-cum-need basis on their 
passing Foundation Programme and Executive Programme examinations respectively, as 
per the criteria stipulated under the “Merit Scholarship (Company Secretaryship Course) 
Scheme, 1983” and “Merit-cum-Means Assistance (Company Secretaryship Course Scheme), 
1983”.  

MERIT SCHOLARSHIP 

In pursuance of para 7 of  the “Merit Scholarships (Company Secretaryship Course) Scheme, 
1983, 25 numbers of scholarships are awarded each for Executive Programme and 
Professional Programme examinations per session only to registered students, purely in 
order of merit, from amongst the candidates who appeared and passed in all the subjects of 
their respective examination, at first attempt, in one sitting, without claiming exemption in 
any subject, on all-India basis and subject to fulfilling other terms and conditions as 
stipulated in the said scheme. 

Accordingly, students who pass the Foundation Programme/Executive Programme 
Examination in June, 2015 and fulfill the conditions prescribed under the guidelines are 
eligible for award of Scholarship. 

MERIT-CUM-MEANS ASSISTANCE 

In pursuance of para 8 of the “Merit-cum-Means Assistance (Company Secretaryship 
Course) Scheme, 1983”, 25 numbers of financial assistance are awarded each for Executive 
Programme and Professional Programme examinations per session only to registered 
students.  According to the scheme, a candidate has to apply in the prescribed form which 
can be downloaded from Institute’s website: www.icsi.edu OR obtained from the Institute 
free of cost by sending a self addressed stamped envelope, and submit his/her application 
within a specified date as notified from time to time.  Any candidate applying for financial 
assistance should have passed the Foundation Programme/Both the Modules of Executive 
Programme Examination, at first attempt, in one sitting, without claiming exemption in any 
subject.  If the candidate is employed or having an independent source of income, in that 
case his/her income should not be more than Rs. 2,40,000 per annum and if he/she is 
dependent on his/her parents/guardian/spouse, then the combined income from all 
sources should not be more than Rs. 3,60,000 per annum and also subject to fulfilling other 
terms and conditions as stipulated in the said scheme. 

 A separate notification inviting applications for award of “Merit-cum-Means Assistance” is 
being published elsewhere in this issue. 

 

  

http://www.icsi.edu/
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6. NOTIFICATION FOR INVITING APPLICATIONS FOR ‘’MERIT-CUM-MEANS ASSISTANCE’ IN 
RESPECT OF INSTITUTE’S JUNE, 2015 EXAMINATIONS 
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7.   GRANT OF FACILITY OF WRITER’S HELP/EXTRA TIME TO PHYSICALLY DISABLED 
CANDIDATES IN COMPUTER BASED EXAMINATION DECEMBER, 2015 

 

Any physically disabled student having a minimum of 40% physical disability or deformity of 
permanent nature and who wishes to seek writer’s help and/or extra time for the purpose of 
appearing or writing Company Secretaries December, 2015 examination should make a 
separate written request therefore mentioning complete details about his/her Name, 
Student Registration No., Complete Postal Address, Mobile Number, E-mail id, specifying 
nature and extent (in % term) of his/her permanent disability, etc., to The Joint Secretary 
(Exams.), The Institute  of Company Secretaries of India, C-37, Sector 62, Institutional Area, 
NOIDA – 201309 (U.P.) in addition to submitting his/her enrolment application for appearing 
in  the examination together with the following supporting documents : 

(i) Disability Certificate issued by the Medical Board/Head of Deptt. or Sr. Medical Officer 
(Specialists) of a Central or State Govt. Hospital certifying the nature (permanent or 
temporary) and percentage of disability, and its duration affecting his/her writing 
ability and/or the normal physical functions; and   

(ii) Letter of Permission issued to him/her by Sr. Secondary Board/University and/or any 
other professional/educational examining body, such as – University, UPSC, SSC, State 
Public Service Commission, Institute of Chartered Accountants of India, Institute of Cost 
Accountants of India, etc., granting him/her such assistance for appearing or writing the 
examinations. 

Please note  that even the physically disabled students, who had earlier been granted facility of 
Writer’s Help/Extra Time in the previous examination and wish to avail of such concession or 
assistance for writing the ensuing December, 2015 examinations are required to apply afresh 
giving reference of such facility granted in the past and making a separate application to The 
Joint Secretary (Exams.), The Institute of Company Secretaries of India, C-37, Sector 62, 
Institutional Area, NOIDA – 201309 (U.P.) before the last date for submission of enrolment 
application for December, 2015 examination. The application for grant of Writer’s Help/Extra 
Time should not be clubbed with any other query or correspondence. 

It is clarified that in case of disablement of temporary nature and injuries like, fracture in the 
arm, forearm or dislocation of a shoulder, elbow, wrist or any other illness, etc., the candidates 
are not eligible to seek any concession or assistance of writer/extra time. 

Intimation about grant of Writer’s Help/Extra Time is normally sent 15-20 days before 
the commencement of each examination. 
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8.  ALL INDIA MERIT LIST  
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9.  ANNOUNCEMENT:  NEW EXAMINATION CENTRES   

ATTENTION STUDENTS ! 

NEW EXAMINATION CENTRES  FOR CS FOUNDATION PROGRAMME  

COMPUTER BASED EXAMINATION (CBE) 

DECEMBER, 2015  

The Institute is pleased to announce opening of new Examination Centres at 
following cities on an experimental basis w.e.f. December, 2015 examination for 
CS Foundation Programme Examination: 

S.No. City & State Centre Code 

1. Bilaspur (Chhattisgarh)                                     428 

2. Bhayander (Maharashtra)                            429 

3. Jalgaon (Maharashtra ) 432 

4. Jamnagar (Gujarat)                             433 

5. Patiala (Punjab)                                     242 

6. Pimpri-Chinchwad (Maharashtra)                               430 

7. Rohtak (Haryana)                                  243 

8. Sagar (Madhya Pradesh)                       434 

9. Satara (Maharashtra)                                      431 

10. Tumkur (Karnataka)                             321 

Accordingly, candidates can opt for new examination centre at the aforesaid city 
(ies) while enrolling for December, 2015 examination.  

Joint Secretary (Exams) 

10.  PASSING CRITERIA  

The qualifying marks or passing criteria for Foundation Programme of CS Examination is given 
below for the information of the students. 

Foundation Programme Examination 

A candidate shall be declared to have passed the Foundation Programme examination if he/she 
obtains at one sitting a minimum of forty per cent marks in each subject and fifty per cent marks 
in the aggregate of all the subjects put together. 

Provided that a candidate who has appeared in all the subjects for which he/she was enrolled and 
has obtained sixty per cent marks or above in any subject, but failed, shall be declared to have 
passed in the subsequent examination, if he/she obtains a minimum of 40 per cent marks in each 
remaining subjects and fifty per cent marks in the aggregate of the remaining subjects at one 
sitting within the next three following examinations. 

*** 
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News from Regions 
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Announcement 
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All rights reserved. No part of this Bulletin may be translated or copied in any form or by any 
means without the prior written permission of The Institute of Company Secretaries of India. 

 

 

 

 

 

 

 

Disclaimer : 

Although due care and diligence have been taken in preparation and uploading 
this E-bulletin, the Institute shall not be responsible for any loss or damage, 
resulting from any action taken on the basis of the contents of this e-bulletin. 
Any one wishing to act on the basis of the material contained herein should do 
so after cross checking with the original source. 

 

 

 

 
Sonia Baijal, Director 

A K Sil, Joint Director 

Dr. Rahul Chandra, Joint Director 
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