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EXECUTIVE PROGRAMME

COMPANY LAW

E-mail TEST PAPER 1/2009 

(COMPULSORY)
Time allowed : 3 Hours


Marks allotted : 100 Marks
Note: Attempt all questions
1. Comment on any four of the following:

(i) The experience of a shareholder can be regarded as experience of a company.
	(Answer is to be  typed here)




(ii) Ultra vires borrowings cannot even be ratified by a resolution passed by the company in general meeting.
	(Answer is to be  typed here)




(iii) A forged transfer can pass no title and is a nullity.
	(Answer is to be  typed here)



(iv) In some exceptional cases, the general body of shareholders is competent to act even in matters delegated to the Board.
	(Answer is to be  typed here)




(v) No approval of the Central Government is required to remove a person from managing directorship.

	(Answer is to be  typed here)












(5 marks each)
2. (a)  “Members of a limited company may never have unlimited liability.”

                           
(5 marks) 

	(Answer is to be  typed here)




(b) What is the difference between Reserve Capital and Capital Reserve?

         
(5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i) The history of modern company law in England began in which year when the Joint Stock Companies Act was passed.

(a)  1844     (b)   1850    (c)   1860      (d)  1870            
(ii) In which case, it was held that once a company has been validly constituted under the Companies Act, 1956, it becomes a legal person distinct from its members?

(a) Lee v. Lee’s Air Funning Ltd.

(b) Saloman v. Saloman & Co. Ltd.

(c) Foss v. Harbottle

(d) New Horizons Ltd. v. Union of India.

(iii) A Company created by the grant of a charter by crown is called a –

(a) Statutory Company

(b) Registered Company

(c) Chartered Company

(d) Government Company

(iv) The Memorandum of Association is the _______of a company.

(a)  Constitution     

(b)   Edifice    

(c)   Primary document    

(d)  None of the above.

(v) Ultra vires acts are null and ______

(a) Void Abinitio

(b) Mutatis mutadis

(c) Invalid

(d) None of the above.
(vi) Which type of contracts does not arise in case of a private company.

(a) Pre-incorporation Contracts

(b) Provisional Contracts

(c) Preliminary Contracts

(d) Commercial Contracts                                 (1 marks each)

3. (a)  What do you mean by ‘Pari Passu’? Can a company issue debentures with pari passu clause?


     



( 5 marks)

	(Answer is to be  typed here)




(b) “Directors are not only the trustee but also the agents of the company”.  Comment.



     


( 5 marks)

	(Answer is to be  typed here)




(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Which type of capital is stated in the memorandum of association of a company limited by shares?

(a)  Nominal Capital    

(b) Issued Capital

(c)  Subscribed Capital

(d) Paid-up Capital

(ii) Section 2(36) of the Companies Act, 1956 defines –

(a)  Public deposits     


(b) Prospectus
(c)  Share Capital


(d) Equity Shares

(iii) Section 149(1) of the Companies Act provides that in case of a public company, borrowing powers are not exercisable until the company is entitled to – 

(a)  Commence business    

(b) Incorporate Business

(c)  Start Business


(d) None of the above

(iv) Section 117A of the Companies Act, 1956 related to debenture trust deed had been inserted by –

(a) Companies (Amendment) Act, 2000

(b) Companies (Amendment) Act, 2006

(c) Companies (Amendment) Act, 1999

(d) Companies (Amendment) Act, 1988

(v) A floating charge crystallizes and the security becomes fixed in the following cases:

(a) When the company shift  its business

(b) When the company ceases to carry on the business

(c) When the company is bankrupt

(d) All of the above.

(vi) According to Section 41 of the Companies Act by which mode a person may acquire membership of a company-

(a) by an oral agreement

(b) by agreeing in writing to become a member

(c) by subscribing to the memorandum

(d) both (b) and (c).


          (1 marks each)
4. (a)  What do you mean by striking off the name of the company?  How is it different from winding up of companies?



(5 marks)

	(Answer is to be  typed here)




(b)Draft a resolution for appointment of first auditor of the company.    
                      
                                                                                                  (5 marks)
	(Answer is to be  typed here)




(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Which share transfer form is prescribed under the Companies (Central Government’s) General Rules and Forms, 1956?

(a)  Form 7A    


(b) Form 7C

(c)  Form 7B


(d) Form 7

(ii) Central Government has powers under section ________ to direct companies not to give effect to the transfer of shares.

(a)  108D    

(b) 108A

(c)  108B


(d) 108C

(iii) Which section of the Companies Act, 1956 contains provision regarding the right of persons other than the retiring directors to stand for directorship?

(a)  255    


(b) 256

(c)  257



(d) 258

(iv) The power to borrow implies a power to secure the borrowings by _____on the company’s assets

(a)  mortgage    


(b) charge

(c)  mortgage and charge
(d) mortgage or a charge

(v) Section 260 of the Companies Act, 1956 provides for the appointment of –

(a)  Alternate Director

(b) Additional Director
(c)  Managing Director

(d) Whole-time Director

(vi) Section 317 permits a company to appoint or re-appoint a manager for a period not exceeding –

(a) Five years at a time

(b) Ten years at a time

(c) Three years at a time

(d) None of the above.


            (1 mark each)

5. (a)  “While the doctrine of ‘constructive notice’ seeks to protect the company against the outsiders the principal of indoor management operates to protect the outsiders against the company.”  Comment.

          
(5 marks)
	(Answer is to be  typed here)




(b) What conditions are required to be satisfied by a company which has issued a prospectus and having a share capital and want to commence any business or exercise any borrowing powers?

            (5 marks)
	(Answer is to be  typed here)




(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Which among the following is not required to held a statutory meeting?

(a)  Public Company     

(b) Private Company
(c)  Section 25 Company
(d) Government Company

(ii) At any general meeting all resolutions are decided in the first instance by a –

(a)  Show of hands     


(b) Postal ballot

(c)  Poll




(d) None of the above

(iii) A Government Company can accept deposits from shareholders and others upto____of aggregate of its paid up capital and free reserves.

(a)  25%    
(b) 35%     (c)  Poll      (d) None of the above

(iv) The books of accounts should be kept on ____basis

(a)  accrual     

(b) cash

(c)  non-accrual

(d) None of the above

(v) --------------- and companies which have been in existence for less than three financial years cannot make any contribution to political party or for political purpose to any person :



(a)  Chartered companies

(b)  Unlimited companies



(c)
Government Companies
(d) Foreign Companies
(vi) What is the time limit within which the auditors of the company are to be appointed?

(a)  15 days      

(b) one month
(c)  two months

(d) six months









            (1 mark each)
6. (a)  What conditions are required to be satisfied by a company issuing equity shares with differential rights as to dividend, voting or otherwise?

         
(5 marks)
	(Answer is to be  typed here)




(b) “The power to borrow includes the power to give security”. Comment.

         
 (5 marks)
	(Answer is to be  typed here)




(c) Choose the most appropriate answer from the given options in respect of the following:

(i) ________means to profit which the law allows the company to distribute to the shareholders by way of dividend.

(a)  Divisible Profits      
(b) Net Profit

(c)  Gross Profit

(d) Distributable Profit

(ii) In respect of appointment of sole-selling agents, the Central Government has made the_____

(a) Companies (Appointment of Sole-Selling Agents) Rules, 1975

(b) Companies (Appointment of Selling Agents) Rules, 1975

(c) Companies (Appointment of Sole Agents) Rules, 1975

(d) None of the above.

(iii) Where a Chairman is not authorized to sign a Board’s Report, it shall be signed by not less than –

(a) three directors of the company

(b) four directors of the company

(c) all directors of the company

(d) two directors of the company

(iv) Under e-filing system of MCA, companies are required to file Compliance Certificate on line in –

(a)  e-form 66      
(b) e-form 32

(c)  e-form 61

(d) e-form 64

(v) Which section of the Companies Act provides provisions relating to filing of applications, inspection of documents etc. through electronic form –

(a)  610A
      
(b) 610B
(c)  610C

(d) 610D

(vi) Each translation under e-filing is uniquely identified by a –

(a) Company Request Number

(b) Transaction Request Number

(c) Service Request Number

(d) None of the above.

          (1 marks each)
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(COMPULSORY)

Time allowed : 3 Hours


Marks allotted : 100 Marks

Note: Attempt all questions
1. Comment on any four of the following:

(i) A company cannot ratify a pre-incorporation contract though it is open to it to enter into fresh contract.
	(Answer is to be  typed here)




(ii) An allotment is acceptance of an offer to take shares by an applicant and like any other acceptance it must be communicated.
	(Answer is to be  typed here)




(iii) Consent of the Board of Directors is required for certain contracts in which particular directors are interested.
	(Answer is to be  typed here)




(iv) When voting takes place by show of hands, the Chairman’s declaration as to the result of voting is a conclusive evidence of the resolution being passed or not.
	(Answer is to be  typed here)




(v) Preference shares similar to debentures and its differences with shares are many.











(5 marks each)
	(Answer is to be  typed here)




2. (a)  What do you mean by a public holiday?  Can Annual General Meeting be held 
     on a public holiday? 






(5 marks)

                                                                                    

	(Answer is to be  typed here)




(b) What are the remedies for misrepresentation in prospectus?




                                     (5 marks)
	(Answer is to be  typed here)




(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Which of the following conditions are required to be satisfied by a company issuing equity shares with differential rights as to dividend, voting or otherwise –

(a) The company has distributable profits in terms of section 205 of the Companies Act, 1956 for preceding three financial years preceding the year in which it was decided to issue such shares.

(b) The company has not failed to repay its deposits or interest thereon on due date or redeem its debentures on due date or pay dividend.

(c) The Articles of Association of the company authorizes the issue of shares with differential voting rights.

(d) All of the above.

(ii) Which section of the Companies Act, 1956 defines employees stock option – 

(a)  2(15)
      
(b) 2(15A)
(c)  2(16)


(d) 2(17)


(iii) Prospectus is not required to be issued 

(a) Where the shares or debentures are offered to public.

(b) Where a person is a bonafide invitee to enter into an underwriting agreement with regard to shares or debentures.

(c) Where the shares or debentures are not offered to the existing holders of shares or debentures respectively.

(d) None of the above.

(iv) Ultra vires borrowing cannot be _____by a resolution passed by the company in general meeting.

(a)  confirmed
      
(b) supported

(c)  guided


(d) ratified

(v) A debenture holder can claim that:

(a) The debentures are a charge on the assets.

(b) That a receiver and manager be appointed.

(c) That the debentures be redeemed before the maturity date.

(d) Both (a) and (b) above.

(vi) A company shall intimate satisfaction of charge in –

(a)  e-form 8     
 
(b) e-form 10

(c)  e-form 16

(d) e-form 17
                       (1 mark each)

3. (a)  What is meant by an untrue statement?  To whom the burden of proof lies in case of misstatement in a prospectus?
 
(5 marks)
	(Answer is to be  typed here)



(b) In which circumstances, the floating charge is said to become fixed or to have crystallized?

(5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Who among the following may become a member of a company?

(a) Partnership firm

(b) Section 25 company

(c) Minor

(d) Pawnee 

(ii) When a shareholder signs the transfer form without filling in the name of the transferee, it is called a –

(a) blank transfer

(b) forged transfer

(c) simple transfer

(d) none of the above.

(iii) A person shall not be capable of being appointed director of a company, if –

(a) he is a discharged insolvent

(b) he has not paid any call money in respect of the shares of the company held by him and three months have elapsed firm the last day fixed for the payment of the call

(c) he has found to be of unsound mind by a Court of competent jurisdiction and the finding is in force

(d) all of the above.

(iv) The power to invest in shares or debentures of any other body corporate under section 372A must be exercised by –

(a) by way of an ordinary resolution at General Meeting

(b) by way of a special resolution at General Meeting

(c) by way of a unanimous resolution at a Board meeting

(d) by way of a majority vote at a Board meeting.

(v) Which section of the Companies Act, 1956 defines ‘managing director’?

(a)  2(26)
      
(b) 2(24)

(c)  2(25)


(d) 2(30)

(vi) The appointment of a Company Secretary is generally done by means of a resolution of the – 

(a) General Meeting

(b) Annual General Meeting

(c) Statutory Meeting

(d) Board Meeting



          (1 marks each)

4. a)  “Where a company issues debentures, it shall create a debenture redemption reserve for the redemption of such debentures.”  Comment.
                   (5 marks)
	(Answer is to be  typed here)



(b)  What type of information is required to be given in the return of allotment?




                              (5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i) How many days are provided by the Companies Act, 1956 for convening a Board meeting?

(a) 10 days

(b)    No period is provided

(c) 7 days 

(d) 15 days  

(ii) Section 372A shall not apply to a  –

(a) Banking company

(b) Insurance company

(c) Housing finance company

(d) All of the above.

(iii) Return of deposits has to be filed by a company with the Registrar on or before the ____ every year.

(a) 30th June 
(b)  30th April

(c)     31st March

(d)  31st May

(iv) Balance Sheet of a company shall be prepared in –

(a) Schedule IV

(b)  Schedule V

(c)    Part I Schedule VI
(d) Part II Schedule VI

(v) Section 226 provides that only a _____can act as an auditor of a limited company.

(a)  Company Secretary
  
  (b) Chartered Accountant
(c)  Cost Accountant

  (d) None of the above

(vi) Final Dividend is declared by the shareholders at the – 

(a) Board meeting

(b) Annual General meeting

(c) Extra-ordinary General meeting

(d) None of the above


                       (1 mark each)
5. (a)  “Once a duplicate certificate is issued the original certificate becomes extinct”.  
     
  
Comment.            
(5 marks)
	(Answer is to be  typed here)



(b) Certain directors cannot be removed before the expiry of the period of his office.  Who are they?

                                                                      (5 marks)

	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i)  
The relationship of appointing company and the sole selling agent is that of a – 

(a) Principal and an agent

(b) Trustee and beneficiary

(c) Trustee and an agent

(d) Principal and beneficiary

(ii) The financial year of a subsidiary company should not be earlier than ____from the day on which the holding company’s financial year ends.

(a)  three months
  (b) six months
(c)  nine months
  
  (d) twelve months

(iii) Which section of the Companies Act, 1956 provides for seizure of documents by Registrar?

(a)  234
  (b) 235

(c)  234A
  (d) 236

(iv) What follow-up action may be taken by the Central Government on receipt of the report of the Inspectors appointed to investigate the affairs of the company?

(a) Prosecution for civil offence

(b) Prosecution for criminal offence

(c) Recovery of expenses of investigation

(d) All of the above

(v) Oppression must be of a ____nature.

(a)  Perpetual

  (b) Intermittent 

(c)  Soft

 
 (d) Continuous
(vi) Which among the following is deemed to be included in a multi-State Cooperative Society?

(a) National Co-operative Society

(b) Federal Co-operative

(c) Both National Co-operative Society and Federal Co-operative

(d) None of the above


            (1 mark each)

6. (a)  “Section 154 of the Companies Act, 1956 contains guidelines for closing the register of 

members”.  Comment.
                      (5 marks)
	(Answer is to be  typed here)



(b) How managing director can be removed?  Explain with the help of relevant provisions of the Companies Act, 12956.
                      (5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Every Producer Company shall hold its First Annual General Meeting (AGM) within a period of ____from the date of its incorporation.

(a)  one year

  (b) six months 

(c)  120 days

  (d) 90 days
(ii) How many designated partners should be there in a limited liability partnership?

(a)  two

  (b) one 

(c)  three

  (d) four

(iii) The expression ‘officer in default’ is defined in section 5 of the Companies Act, 1956 to include –

(a)  Chief Executive Officer
  (b) Chief Financial Officer 

(c)  Director

  
  (d) Manager
(iv) ‘Defunct company’ for the purposes of section 560 of the Companies Act, 1956 means –

(a) A company which is not paying dividend to its members.

(b) A company which is not operating dividend for the past one year.

(c) A company not filing annual accounts for the past two years.

(d) A company which is no longer in effect or use. 

(v) Who among the following may petition for the winding up –

(a) the company

(b) any creditors

(c) any contributory

(d) all or any of the above in (a), (b) and (c).

(vi) Every foreign company has been allocated a ____

(a) Corporate Identity Number

(b) Global Location Number

(c) Company Identity Number

(d) None of the above.

            (1 mark each)
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Time allowed : 3 Hours
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Note: Attempt all questions
1. Comment on any four of the following:                                          (5 marks each)

(a) The allotment should be made by proper authority.
	(Answer is to be  typed here)



(b) It is the duty of those who issue the prospectus to be truthful in all respects.
	(Answer is to be  typed here)



(c) The alteration of articles of association must not constitute a fraud on the minority by a majority.
	(Answer is to be  typed here)



(d) ‘Transmission by operation of law’ is not a transfer.
	(Answer is to be  typed here)



(e) If the directors are unable or unwilling to act, on account of deadlock, the shareholders have the inherent power to act.
	(Answer is to be  typed here)



2. (a)  Can a director inspect the books of account and other books and papers of the company?   Explain with the help of relevant provisions of the Companies Act, 1956.







(5 marks)
	(Answer is to be  typed here)




(b) What is the justification and advantages of the Rule in Foss v. Harbottle?








(5 marks) 

	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Sweat equity shares mean equity shares issued by a company to its employees or directors at a _________ or for consideration, other than cash for providing know-how or making available right in the nature of intellectual property rights or value additions, by whatever name called.

(a)  discount
      
(b) premium

(c)  face value

(d) none of the above

(ii) The restrictions contained in section 81 of the Companies Act, 1956 regarding issue of further shares do not apply to– 

(a)  unlisted company
      

(b) unlimited company

(c)  private company

            (d) public company

(iii)
When must the registrar refuse to register a prospectus?

(a) It does not comply with the requirements of section 56 as to the matters and reports to be set out in it.

(b) It contains statements or reports of experts not engaged or interested in the formulation or promotion or management of the company.

(c) It is not dated.

(d) Both (a) and (c) above.

(iv)
A loan taken by a company may be secured by -

(a) A mortgage of movable property 

(b) Bonds

(c) Promissory notes and bills of exchange 

(d) All of the above. 

(v)
Shareholders enjoy voting right whereas debenture holders have -

(a) Part voting rights.

(b) Full voting rights.

(c) No voting rights.

(d) Voting rights in proportion to paid-up share capital.

(vi)
Which one of the following are not qualified for appointment as auditor of a company –

(a) A body corporate

(b) An officer or employee of the company

(c) A person who is a partner or who is in the employment of an officer or employee of the company

(d) All of the above


                       (1 mark each)
3. (a)  What is the power of the Court to supervise the implementation of the 


    scheme of compromise or arrangement?

                  

             




 




(5 marks)
	(Answer is to be  typed here)



(b) What do you understand by Trust?  Who can create a Trust?  Who may be a trustee?










            (5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i) Which number is allotted at the time of registration of the charge?

(a) Company Identification Number

(b) Charge Identification Number

(c) Partners Identification Number

(d) Director Identification Number

(ii)
What is the advantage of transferring shares through depository mode?

(a) It reduces the cost of issue and transfer of securities by eliminating stamp duty

(b) No share certificate is required

(c) No transfer deed is required 

(d) All of the above.

(iii)
What is the time limit within which a director must obtain his qualification shares –

(a)  one month
  (b) two months
(c)  three months
  (d) six months

(iv)
Power to make calls on shareholders in respect of money un-paid on their shares shall be exercised at –

(a) Board Meeting

(b) General Meeting

(c) Both Board and General Meeting

(d) Committee Meeting of the Board

(v)
An application seeking approval to the appointment of a managing director, whole-time director or manager shall be made to the Central Government in e-form?

(a)  25-A
      

(b) 25-B

(c)   25-C

(d) 25-D

(vi)
Company Secretary in whole-time practice should not be in______ 

(a) part-time employment

(b) full time employment

(c) Both (a) and (b)

(d) None of the above.


            (1 mark each)

4. (a)  Can an Inter-State Co-operative Society become a producer company?  If so, then what is  the procedure?










             (5 marks)
	(Answer is to be  typed here)



(b)  What do you mean by ‘striking off’?  What is the procedure for striking off a           
company?





(5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:
(i)  
A company may held its first annual general meeting within_______from the date of its incorporation?

(a)  15 months
  
(b) 12 months

(c)  20 months
  
(d) 18 months
(ii)
Section 372A shall apply to –

(a) Section 25 company

(b) guarantee company

(c) A company not having share capital

(d) All of the above.

(iii)
What percentage of liquid assets is required to be maintained kept by a company which has accepted public deposits?

(a)  10%
  (b) 15%
(c)  20%
  (d) 25%

(iv)
Which among the following is a statutory book to be kept by a company under the Companies Act, 1956 –

(a)  Register of fixed deposit

(b)  Share Application and Allotment Book

(c)  Annual Return

(d)  Share Transfer Book

(v)
‘Net Profit’ for the purposes of calculating managerial remuneration is to be computed in accordance with the provisions of section ……………. of the Companies Act, 1956.

(a)  349

  (b) 349 and 350
(c)  350

  (d) None of the above

(vi)
In case of absence or inadequacy of profits, dividends can be declared out of the  – 

(a) accumulated profits earned by the company in the previous years

(b) accumulated profits earned by the company in the preceding year

(c) accumulated profits earned by the company in the previous two years

(d) accumulated profits earned by the company in the previous three years




(1 mark each)

5. (a)  What is the difference between voluntary winding up and winding up under the 

supervision of the Court?





(5 marks)
	(Answer is to be  typed here)



(b)  What are the key benefits of MCA21 project?
       

(5 marks)
	(Answer is to be  typed here)



(d) Choose the most appropriate answer from the given options in respect of the following:

(i)  
Where the paid-up share capital of a company is rupees fifty lakhs or more, the appointment of sole-selling agent requires – 

(a) Special Resolution

(b) Ordinary Resolution

(c) Special Resolution and approval of the Central Government

(d) Approval of Central Government

(ii) 
The matters to be included in Board’s Report should be under the provisions of -

(a)  Companies Act
  
(b) Listing Agreement

(c)  SEBI Guidelines
  
(d) All of the above
(iii)
Central Government is empowered to order investigation into the affairs of the company.
(a) on the report of Registrar

(b) on the application of creditors

(c) on the passing of an ordinary resolution by shareholders

(d) all of the above

(iv)
Under the Companies Act, 1956, the _____of the company under investigation, who make disclosure during the course of investigation, are protected against dismissal, discharge, removal etc. 

(a)  Shareholders

  (b) employees
(c)  creditors

 
  (d) none of the above

(v)
What is the main advantage of the rule in Foss v. Harbottle?

(a) Need to preserve right of majority to decide

(b) Right of minority to decide

(c) Remedy against oppression and management

(d) All of the above.

(vi)
One of the objects of Multi-State Cooperative Society is -

(a) Promote social betterment of its member

(b) Promote economic betterment of its member

(c) Both (a) and (b)

(d) Promote social, economic and cultural betterment of its members




(1 mark each)

6       (a)  Who are responsible for keeping the books of account of a company?















                           



                          (5 marks)
	(Answer is to be  typed here)



(b) The transferee purchased 100 equity shares of ITC Ltd. and lodged the same through post which was received by the company.  However, the company did not take any action to register the shares in the name of the transferee.  In the meanwhile, the company declared 60 bonus shares against the 100 shares.  The share certificate relating to 60 bonus shares were sent to the transferor.  The transferee approached the Company Law Board stating that it is he who is entitled to the bonus shares and not the transferor.  Explain with a decided case law whether transferee’s view is acceptable.

(5 marks)
	(Answer is to be  typed here)



(c) Choose the most appropriate answer from the given options in respect of the following:

(i)
Every member of a Producer Company shall have ________

(e) Votes in proportion to the paid up share capital of the company.

(f) a single vote

(g) two votes

(h) three votes

(ii)
Every designated partner of a limited liability partnership shall obtain a ______from the Central Government.
(a) Partner Identification Number

(b) Designated Partner Identification Number

(c) Partner Investigation Number

(d) Designated Partner Investigation Number

(iii)
Which among the following is the statutory regulator to regulate and promote the insurance industry in India and to protect the interests of holders of insurance policies  –

(a) Insurance Regulatory Authority

(b) Insurance Development Authority

(c) Insurance Regulatory and Development Authority

(d) None of the above.
(iv)
In the context of provisions of Section 621A, to ‘compound’ means –

(a) to settle by mutual agreement

(b) condone an offence in exchange for money

(c) condone a liability in exchange for money

(d) all of the above

(v)
A declaration of solvency is required to be given in –

(a) members voluntary winding up

(b) creditors voluntary winding

(c) winding up subject to supervision of Court

(d) none of the above

(vi)
Voluntary winding up shall be deemed to commence at the time ____

(a) at the time of presentation of petition for winding up

(b) when the resolution for winding up is passed

(c) when the Court order is passed

(d) none of the above.



(1 mark each)

********************





































































































































































































































































































































































































































































































































































PAGE  
10

