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INDEPENDENT AUDITOR'S REPORT

TO
THE MEMBERS OF ICSI-RANCHI CHAPTER OF EIRC
RANCHI, JHARKHAND

Report on the Financial Statements

We have audited the accompanying financial statements of ICSI-RANCHI CHAPTER
OF EIRC which comprise the Balance sheet as at 31st March 2024 and the Statement
of Income and Expenditure for the year ended and a summary of significant
accounting policies and other explanatory information,

Management's Responsibility for the Financial Statements
. The Company's Board of Directors is responsible for the matters in section 134(5)

of the Companies Act, 2013 with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles  generally accepted in India, including the  Accounting
Standards specified under Section 133 of the Act, read with Rule 7 ofthe
Companies [Accounts) Rules, 2014. This responsibility also includes the maintenance
of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating
effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from matenial misstatement, whether due to fFaud or
ErTor.

Auditor's Responsibility
Our responsaibility 18 to express an opinion on these financial statements based on our

audit. We conducted our audit in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we
camply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statementsare free from maternial
misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounis
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give true and fair view in order
to design audit procedures that are appropriate in the circumstancés. An audit also
mncludes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by Company's Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

{i] In the case of the Balance Sheet, of the state of affairs of the Company as at 31
March 2024;

(11} In the case of the Statement of Income & Expenditure, then Surplus for the year
ended on that date;

Report on Other Legal and Regulatory Requirements

E 1P As required by the Companies (Auditor Report) Order, 2016 (“the Order”), as
amended, issued by the Central Government of India in terms of sub-section
(11} of section 143 of the Companies Act, 2013, a statement on the matters
specified in paragraphs 3 and 4 of the Order is not applicable

2. As required by section 227{3) of the Act, we report that:

a. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;
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b. In our opinion proper books of account as required by law have been kept by
the Company so far as appears from our examination of those books;

¢. The Balance Sheet, Statement of Income & Expenditure dealt with by this
Report is in agreement with the books of account;

d. In our opinion, the Balance Sheet, Statement of Income & Expenditure
comply with the Accounting Standards specified under Section 133 of the Act
read with Rule 7 of the Companies (Accounts] Rules, 2014,

For Anjali Jain & Associates
Chartered Accountants AT
I.-"." .

CA. Arpit Jain
(Partner)
M.NO-417169 2 b
UDIN - 24417169BKARMKG650

Place: - Ranchi
Dated: - 25.04.2024
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INSTITUTE OF INDIA
RANCHI CHAPTER OF EIRC

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

A) ACCOUNTING POLICIES
1. Basis of Preparation of Financial Statements

The Financial Statements are drawn up on historical con huis and have been prepared
in accordance with applicable Accounting Standards issued by the Institute of
Chartered Accountants of India and are on accrual basis unless otherwise stated.

2. Uses of Estimates

The preparation of Financial Statements requires some estimates which affect the
reported amounts of assets and liabilities on the date of Financial Statements and the
reported amount of revenues and expenses during the year, Difference between the
actual result and estimates are recognized in the peried in which results are
known /materialized,

3. Revenue Recognition

a) The Entrance Fee is collected at the time of admission of a person as a Member
and is directly credited to “Capital Reserve”

b) Fees received from Members are accounted for on cash basis. However, [ees
received in advance are carried over as a liability.

¢) Fee from students is recognized on cash basis.
d| Examination fee is recognized on the basis of conduct of examination.

¢) Revenue from sale of publications is recognized at the time of preparing the sale
bill, i.e. when the property in goods as well as the significant inks and rewards of

the property get transferred to buyer.
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fi Income from Investmeénts

I} Dividend on investments is recognized on receipt basis.
ij Income on interest besring securities and fixed deposits is recognized on a
time-proportion basis taking into account the amount outstanding and rates

applicable.

gl Receipt of money for specific sponsored Programmes is recognized on a
systematic basis in the Income & Expenditure Account over the periods
necessary to match them with the related costs which they are intended to
compensate. Unspent balance of such receipts, if any, is carmed to next year.

4. Investment
a) Long term investments are carried at cost and diminution in value, other than

temporary, is provided for.

bj Current investments are carried at lower of cost or fair value.

5. Fixed Assets/ Depreciation and Amortization

5. Fixed assets excluding Land are stated at historical cost less depreciation.

h. Freehold land is stand at cost. Leasehold land is stated at the amount of premium
paid for acquiring the lease rights, The premium paid on leaschold land is amortized
over the penod of lease.

¢, Depreciation is provided on the Written Down Value method at the following rates
as approved by the Council, based on the useful life of respective assets:

Item

Buildings 5
Furniture and Fixtures 10
Lifts! Air Conditioners/Other equipment 15
Yehicles a0
Computers / Mobile Phones 40

‘h_.a-
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d. Depreciation on addittions to Fixed assets is provided on pro-rata basis. No
depreciation is charged in the vear of sale.
€. Fixed Assets costing Rs 5,000 or less are fully depreciated.

f. Library books are depreciated at the rate of 100% in the year of purchase.
g [ntangible assets (Software] are amortized equally over a period of three years.

6. Impairment of Assets

The carrving amounts of assets are reviewed at each Balance Sheet date if there is an
mndication of impairment based on internal/external factors. The impairment loss is
recognized whenever the carrying amount of an exceeds is recoverable amount, The
recoverable amount is higher of asset's net selling price or value in use, In assessing
the valve in use, the estimated future cash flows are discounted to their present value
at the weighted cost of capital.

T. Inventories

Inventories of Consumables, Publications, Study Materials, ete. are valued at lower of
cost or net realizable value. The cost is determined on FIFO basis.

B, Foreign Currency Transactions

- a. Foreign currency transactions are recorded in initial recognition in the reporting
currency by applying to the foreign currency amount at the exchange rate prevailing
as on the date of transactions.

b. All incomes and expenses are translated at average rate. All monetary
assets/liabilities are translated at the year-end rates whereas non-monetary assets
are carmed at the rate on the date of transaction,

¢. An incomes or expenses on account of exchange rate difference as recognized in the
Income and Expenditure Account.

9. Employee Benefits (Not applicable for RO/ Chapter)
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10. Provisions

A provision is recognized when an enterprise has a present obligation as a result of past
events, it is probably that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made, Provisions are not
discounted to its present value and are determined based on best estimate required to
seitle the obligations at the Balance Sheet date. These are reviewed at each Balance
Sheet date and adjusted to reflect the current best estimates.

11. Contribution to Approved Funds

Allocation/ Contributions to ICS] Students Education Fund Trust, ICSI National Award
for Corporate Governance, ICSI Employees Medical Hospitalization Trust, Company
Secretaries Benevolent Fund, ICS! Emplovees Benevolent Fund, Performance-related
Incentive Fund and Infrastructure Fund, Professional Development Fund are made
based on the amount as approved by the Council fram time to time.

12. Allocations/Transfer to Reserves and Surplus and Earmarked Funds

a. Corpus donation/donation for Building & Other Specific fund received during the
vear is directly taken to such Reserve.

b. Income from investment of carmarked funds allocated at the rate of 8% p.a. to the
respective earmarked funds on the average of Opening & Closing balances and the
amount utilized there from is debited to such funds,

13. Old outstanding amounts under the heads of ‘Earnest Money Deposits,
= Retention Money, Security Deposits and Stale Cheques '

Earnest Money Deposits, Retention Money, Security Deposits and Stale Cheques
remaining unpaid for more than these years after the due date for payment, wherever
applicable, is treated as income.
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B) NOTES TO ACCOUNTS
[Notes must be given even if the amount/ particulars is Nil)

1. | Contingent Liability NIL
2, | Prior Period Income / Expenditure: : Input credit of GST was not accounted
| in the accounts of the previous vear
which has been taken in the current
Vear,
3. | Capital Commitments | NIL
4. | Other Commitments NIL
3. | Donation in Kind NIL
B. | Related Party Transaction NIL
As per our report of even date.
For Anjal Jain & Associates For and on Behalf of the Regional Council/
Chartered Accountang == Management Committee .
¢ ;—-—Jia e - ;,“"j"
it d H'\_ -} '. 4P
; 4- et/ oy ¥ o L
e W e
CA Arpit Jain ', " : Office Incharge Chairman

[Partner)

B 5
M. No. 417169 p LA 2: | ,}.EET;/—J&” Wj"ﬁl{‘;ff
i Secretary .

Date - 25.04 2024 Treasurer
Place - Ranchi
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Name of Chapler / Hegbon: Ranchi Chapter of EIRC of 1051
INCOME & EXPENBTURE ACCOUNT FOR THE PERIOD EXNDED st NIARCH 2034

LAmount in Bs. |
PARTICULARS Ntz Me. For it yeur ended
Jist March 2024 Jwt March 2021
b
Income from Activities — =i gE - TAEAG200 | 2.84.550,00
Interest on lavestments s 1681800 | 234100
| Chibeer Dmseuaie 1% 4. 7651700 240,775 00
TOTAL INCOME 1258 77,00 AR 74000
EXFENDITURE - iy -
Emplayee Beaelil Evpense o 16 - Qi 00
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RESERVES & SURFLLS
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NAME OF THE CHAPTER / REGIONAL OFFICE : Ranchi Chapter of EIRC of ICSI

NOTE-7T
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Tt ;
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BUIE-TOTAL b
Tatal | 1300 | 1xzsme
NOTE - 11
CASH AND CASIL KUY ALENTS {Amauni in Az}
I:mnnlu. RS As at 31an March 2024 As at 30at March 2023
Balances with Baak {Including linked term deposds) _IATESIAT | =F = S —F T
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MAME OF THE CHAFTER / REGHINAL OFFICTE @ Baachi Chapier of EIRC of FCS1

ROTE - 12
SHAERT TERM LOANS ASND ADVANLCES IAmounl s B}
PARTICULARS Axur 34t March 2034 CASaE Mt March 183
SHORT TERM LOANS AND ADVANCES — == e i
Sewnl, demsdens] pesd —_—— —— = — i
Lomerured, conuiiderat oo = = S - . -
Chratrifid . — — . — il
Liews - Prowision for Bad and Duwbiful schvance S — i
Tl
NOTE - |3
OTHER CUHRENT ASSETS {Amoumt n K]
PARTICULARS As o 151 March 2023 As a1 30st March 2023
OTHER CURRENT ASSETS - B S =
Apcrad lmeist se Current Imemmenn D | ! — i
Feipaid Experaes. =~ . S —— == == .
AT Credk —— e - s g M1
CENYATCrml . _ P | L ]
Regirepralblo froom Penies Wendun {with brask ap)
Total ¢ 1,060,598, 00 Kb, 260,00




NAME OF THE CHAPTER / REGIONAL OFFICE 1 Ronchi Chapter of EIRC of 1051

INCOME FROM ACTIVITIES

Mote =14

{Amount in R}

PARTICULARS

Far ihe vear ended

S1st March 2024

3wt I':l.lfﬂ 2023

Income from Students
Oral Education Fee
Other Fees !
Libewry Anmuml Sebscription
Library Fine

Sale of Publications (RC /Chap own)

I Frogrammes / Seminars
From Members
-Dieiegates Fee
~Sponsarship
From Students
= Btisdents Tralning Programmes
= One Doy Divientution (HOY

__10.00000 |

504, 360,00 |

15545000 |

1.61,102.00 6.58,462.00

135.450.00

WKL RN

G510, L0 B4, 1 00U

Total :

766, 462,00

1.84.550.00




NAME OF THE CHAFTER / REGIONAL OFFICE : Ranchi Chapter of EIRC of ICS1

OTHER INCOME

Mote-15%

{Amauni n B

For the

r ended

35t March 2024

Jst March 2023

Invesior Awamess Mmes

| Provision no lager required, written-back

| Demations - General

3,38,397.00

e Chegues
Prior Period & Current GST Credit

12,738.00

okl
12198200

I Total 4

4,76,517.00

240, 775,00




NAME OF THE CHAFTER ! REGIONAL OFFICE : Ruochi Chapter of EIRC of 1051

Mabe -1k
EMPFLOYVEE BENEFIT EXPENSE {Amount in Hs.)
PARTICULARS For ihe vesr ended
R 1T MIH! plpll st March 382
| Sadarest md Aliowances
ah Salary =
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.l!mﬂn-ﬂ-_ = - Hﬁ;
Sl Weltare .
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| B B e
€1 .
TIOTAL - e,
Solp-17
TEAVELLING AND CONYEYANCE EXPENSE {Amaunt fn s j
PARTICULARS Foriche your budes
Jiae March 2024 Ylist March I3
Traveliing Expenkes. | -
Camerance Expensos . $.149.00 T
TOTAL (L] - 1538 iy
Mafc =18
FROGREAMMES / SEMINAR EXPENSES {Amomnt in Hs,
PARTICULARS Far the yuar suced
Mwl Mareh 2024 Mist March HEZS
Progremmes | Bemeners of Members | —
_ @i SeminarWorkshop Expese =0 | 70081500 12014300
| ) Dulk mall and s charges deducted by HQ from
ety Cl .
<} Stady Cirele Meeting 70000 | 70962500 052,00 1,21,185.00
| Programoes * Seminars of Students
=} Students Training Programmes - 4,000.00 |
b} Onher Progrommes &, 464,00 | _ 4.304.00
1 Cine [ay Owicstntion Prigramimnies 35 H0.00 | 4150600 3, 762, 16 EEN
TOTAL TELL M.




NA“E-DFTHECH&PTEI:J‘HIGIDFM{ DFFICE : Ranchi ﬁlprlr al EIRC of IC5) Nede - 19
OTHER EXPENSES {Amuuat in Rs.|
i F ended
FAKTIAR KRS 3181 Marck 2024 S J0%t March 2021 |
 Stinnery 205,00 6RE00
vl S e — e s W ] =l
Legal mnd Profecsiomal Servies | Y 38000
Temi, Hanes und Tases L ATT0000 | 3T 000.00
Elecericity and Watee — e S S I, [ S - 1
Commumcaon Exprss . o el e J
- Telephone | Fuy 1577500 13,4900 |
<Courler I Postage 67100 | ssaseon| 134800 14,744.00
| Repuirs mnd Maintesance N |/ - —
- Buddings — e 44000 —= Yogtdo0, 00000
__cUnmputer. - e B = = ) Ry
“Velsiches ’ 2446000 WATSO0
Office Expenses o Asroe| 200 _AERD0
_ Mewspupers and Penodicnls . | —
Moctingexperies 000000 =l i | LETRO0 ) ' koo
_ Computerission (Dis Processing) — R 1_ — e
| Prior-penod expenses.
_Pecking and Duspatch o == ==} .
J Lot on Salef Disposal WriteiTof Assets i - SR
Lesss Wrise-al of Stixcks !
Bank Chages == e i T4 L s
Srusloni Scholurship and Avards . — == === — =
Auditors Remunerstion (including GST) . -
|- flatvsory Audit Fees =—= h Tosgoo 000 | S0
« Internal Audit Foes. 12,000.00 19, 084 000 5, G0 00 b, 0 00
SMS Charges WO = T i
105 ) Iy Tax Rocovernble writm off — » — | ___ RS0
| CAP Experres 113800 —
L% ] . wrizial
L TOTAL s -H!":E,m 1,55, 368,70




BANCHI CHAFTER OF ETHE OF [L5)
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GROUPING SHEET

1
2
3

Contribution from HQ for purchase ol printer

Page |
2023-14 22-23
(Amount in Rs.) [{ Amount in Rs. )|
Contribution to / from fowards L/Bldg/Other Assets

Sundry Creditors (Partywise)
I

7
£

Security Deposits ( Partywise)
I

s

Advanee from Headquarter (Itemwise)

2
3

Advance from RO /Chapter (Nature of Advance)
|

2

3

Short Term Provisions

| Provision for Intermal Auditors's Fee

"

Provision for Statatory Auditors’s Fee
3

Provision for GST Auditors's Fee

6000 5000
TOB0 5000
13080

10000



Sundry Debtors (Partywise)

Bl

Tad

Bulance with Bank (Bankwise)

1 Central Bank of India 1.67.551.47 | .68.645.00
2 Uco Bank B75.00
|
L&755] .00 169520.00
Page 2
23-24 2022-23

{Amount in Ks.)

{ Amount in Rs.)

Short Term Loans & Advances
I

-
i

Recoverable from Headgquarter

1 - DDOP Reimbersement 87.850.00 95350
2 - Professional Tax 9.924.00 | 2856
i - Local Convevance of Sh, A.B.Sinha 281400 14432
4
11588 122635
Recoverable from RO/ Chap
|  ODOP Reimbursenmment
2 CAP
L
0 ]
Sale of Publications (ltemwise)
|
2




Receipt for Memebers Programmes

| Seminar Workshop 663763 155450
2 Swdy Cicle Meeting 1700 25004
3
5463 | 57950
Receipt for Students Programmes
I 2 davs Induction
2 3 days e-Governance
3 5 days Skill Development
4 5 days Entreprencurship Development
5  Professional Development Prog
6  Omne Dav Orientation { from HQ) L] Q5100
o 1000 93100
Receipt for Investor Awareness Programme
|
2
Provision no longer required written back
|
2
3
Page 3
2023-24 2022-23
i Amount in Rs. ) {{ Amount in Rs.)
Details of Prior period Income:

1

2

Grants received from Headgquarters
1 Development Cirant
2 Granl for Renl

FRBO0
276000

2710
198000




4  Grant for Electricity/water LT 4930
4  Grant for Telephone I444] 11976
5 Grant for Library Books - -
6 Grant for best Region / Chapter Awards - -
7 Grant for GST Day programme .
338197 242006
Grants received from RO
1 Activity Grant
.
Miscellaneous Income
1 Sale of scrap =
2 Commission on sale of HQ Publication -
3 Daonation for building development -
4
i -
Expensces on Students Specific Programmes
I 2 days Induction
2 3 duys e-Governance
3 5 doys Skill Development
4 5 days Entreprencurship Development
5 Professional Dev. Prog
6 COne Day Orientation Programme (Exe & Fo) 35040 34762
35040 34762
Expenses on Members Specific Programmes
I Seminar/'Workshop TOB9LS 120143
2 Siudy Circle Meeting 710
3 Bulk mail & sms charges payabie 10 HQ T8 10
TOUTHA 120153
Legal & Professinal Services
1 GST Registration and filing fee
2  Motary of 02 Aent Agreement for office Premises 150 350
3 Professional Tax G024
10074 350




Page 4

2023-24 {122-23
{Amount m Bs){(Amount in Bs,)
Rent, Rates & Taxes
| Qurl G000 69000
2 Owrd Ge00 it
3 Qw3 69000 69000
4 (s TR0 72000
277000 279000
Electricity & Water
1l ) [, OO0 1. 430.00
2 2 3,200.00 2,640.00
3 O3 3.500.00 2,800.00
4 ird 1,320.00 1.690.00
9120 BEGD
Office Expenses
1 Printing & Scanning 710000 f, 546.00
2 Photocopy/Xerox
3  Office Upkeep 4,567.00 3,288.00
4 Examination Expenses
5 Chapter Election Expenses
6 Council and RC Election Expenses
7  Advertisment Expenses (CSBF Standee)
B Miscellaneous Office Expenscs 5,360.00 | .925.00
17.027.00 11,759.00

Details of Prior period Expenses:

1
2

Loss on sale /disposal of assets

|
2




Auditors Fee

I Internal Audit Fee | 2000 | 0000
2 SBiautory Audit Fee TO80 S000
3 Statutory Auditor Other Services(GST)

19080 15000

Investor Awareness Programmes
| RD(ENW/S)
2 MCA
3 Headquarters




