A-DO2, Nisarg Apartment.

Opp. Vaccine Ground, Diwalipura
Vadodara — 390015

Cell: +51 94280 15900

Mail; hvdamani@gmail.com

Hardik V Damani & Co.

Chartered Accountints

INDEPENDENT AUDITOR'S REPORT

To,

The Member,

Vadodara Chapter of Western India Regional Council
of the nstitute of Company Secretary of India,
Vadodara

Report on the Financial Statements

We have audited the accompanying l[inancial stalements of Vadodara Chapter
of Western India Regional Council of the Institute of Company Secretary of India
which comprise the Balance Sheet as al March 31st, 2024, the Statement of
[ncome and Expenditure and Cash Flow Statement for the vear ended, and a
summary of significant accounting policies and other explanatory information
(herein after referred to as “Financial Statements”).

Management's Responsibility for the Financial Statements

Management of the Vadedara Chapter of Western India Regional Council of the
Institute of Company Secretary of India is responsible for the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows in accordance with accounting principles
generally accepted in India including accounting standard issued by Institute.
This responsibility includes the design, implementation and maintenance ol
internal control relevant to the preparation and presentation of the financial
statements that give a true and [air view and are free [rom material
misstatement. whether due to fraud or error. This responsibility also includes
maintenance of adequate accounting records for safeguarding of the assets of
the Institute and for preventing and detecting frauds and other irregularties;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating
effectively lor ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free (rom material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is Lo express an opinion on these financial statements based
on our audit. We conducted our audil in accordance with the Standards on




Auditing issued by the Institute of Chartered Accountants of India. Those
Standards require that we comply with ethical requirermnents, plan and perform
the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.,

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control
relevant to the chapter’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing opinion that whether the
Institute has in place an adequate internal control system over financial
reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements for the year ended
March 31, 2024 are prepared in all material respects and give a true and fair
view in conformity with the accounting principles generally accepted in India of
the state of affairs of the Vadodara Chapter of the Institute as at March 31,
2024, its surplus and its cash flow for the year ended on that date.

a) In the case of the Balance Sheet, of the state of affairs of the Vadodara
Chapter of Western India Regional Council of the Institute of Company
Secretary of India as at March 31, 2024

b) In the case of the Income & Expenditure Account, the Excess of Income
over Expenditure for the yvear ended on that date

and

c) The Cash Flow Statement for the year ended March 31, 2024

We also Report that H?'q\:\
1. We have obtained all the information and explanations which to the heat'@i}.
|

our knowledge and belief were necessary for the purpose of our audit; 1577 .



2. In our opinion, the chapter has kept propet bouks of account as required by
the law so [ar, as appears from our examination of the books.

1. The Balance Sheet, Statement of Income and Expenditure, and Cash Flow
Siatement dealt with by this Report are in agreement with the books of
account.

4. In our opinion, the Balance Sheet, Income and Expenditure Account comply
with the relevant Accounting Standards

For Hardik V Damani & Co
Chartered Accountiants
(Registration No. 131 151W)

wisaws M-S

_ Hardik Damani

} Prapnetar
! \EL Mem. No. 131537
| 371! Place: Vadodara
Date:20th April 2024

UDIN: 24131 537BKAQRGT7163



VADODARA CHAFTER OF WIRC OF 1051
BALANCE SHEET AS AT JI5T MAROCH. 2024

{Amount in Ha)

PARTICULARS MNOTE M. As at 31sr March 2024 As at 305t March 2023
L SOHTRCES AND LIABILITIES
_[I] Heserves & Surplos
{a] Rewerve & Surjilis o o ) 1 —— - H..HMILH_ T,]!i,'.ﬂ'.l
] E-_n!mti.nd Funils B o o _._ 1 I - . . =5
SUB-TOTAL i1) 6, 4% 410 63,358,771
(21 Non: Current Lialilites
tal Laomg Tmn_H-qn‘mmnpﬁ o o o - B ——— == -
(b} Lang Term Lisbilines N o 1 | - - B
i-.'_:l[ ami Term J‘lu-.isu'; - - | B} —— - -
SUB-TOTAL (1)
{3 Corrent Liabilities
Il,lThﬂl'I Tenai H-IJ'TI?'-'I"FI'I-HT i - = . - - )
=Y :-iumh-_-.-?n.-djmrs- a o o _5 - H.I_ - 3,531
i {her i'1rr1;|.'| Lialsilities a B o _4 - 'J'I.alm-_ —ir-l.!!l!
id Vv Skl letm ﬁ-u::i:imm a o - 5— - 2,062 534 - u I_.E.LI.I'J?
SUB-TOTAL ¢3) | 182,361 2,74,519
| TOTAL (1+243) 49,531,781 el I 4, 250
1L ASSETS =i
{15 Non-currens Asseis
() Property Plant & Equipneni [
{1 @1& Acsore ; __ : __: t .75 148 I - E3.163
{ie] Inmangible Asssels
fikik 'up;I Work in I'l'l:rgr; o o - B —_— o i -
" tiv) Jatagible Assti oder developeen o — | =T - | -
ASUB-TOTAL !.ﬂl 475,248 234,163
{b} Mon—correni lnvestments 7
ic ll.m_g.l':rm Loan md_Adwmu o L —— - 'J',E-‘J':IF_ Eal 187,241
[ (d) Other Noo-Current Asscts o i | o - '
BLB-TOTAL (1) | 12,42 4%} 13,00 405
(I} Currenl Assels
ial l.'_'u_rmll Investreiis o o N = B o ?..?J.'Il.l".f__ _ﬂ.ﬂtﬁ,.iﬂ
B 1k Invemones o = - ] "ilu o 14546 ] - 1,755
- {& ) Bundry n-.‘bl.l._trs a o ] W-_ _-I.:‘Ll]ﬂ'l] — -_
did L"uﬂh:_n.nd {“nsh Eq:u.-.'n;1 o - — it o 5.8%937 — T?J&I
el E_-h_m terms Loans un;‘ud.vmnuq o - o 12 - i . -
Iﬁlhn CrTERT -!-.&:l-:; B o __ i3 - I,HE_ 138,13
SUB-TOTAL (2 6 89,101 r 53,12 K84
TEXUAL (1) + {1} 69,351,781 66,014,291
ACCOUNTING POLICIES AND OTHER SOTES TO THE  ACCOL WTE 11

Mades referred to shove form wn integral peet of the Balince Sheel.

As per omr report of #ven daie.
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T, vtk 41 €. % 2. o gl
Cwsh Flow Stntement for the vear ended Max March 1024

Kheet,

A I i J0da.24 H3l-13
mm\ﬂmn | |
et sarples aller Fror perisd. Everpn ordinany med Excepoonal itsms - 5 pey | £ E Agcous 5idedu 404, T
e | Depeaciation ns Frao? Ak T4IN2 - itk 434
Sk Wnsen ol
Bt Dz anid Prorvisum T Disufeful Dichis |
Lirns e Sy off &aazie I o} 10450
Caxh flow from sgeration sfier sdjsstment for non cash expesse 18T 5 4 B0 A7
Jevn  lisvres i Imoesimem
Prowisines no onps isguees kel sl gme writton aff
Saemilus on Lhapoaal of Apsits 5
Operatiog Sweplus befare Working Capicas and Fusds (hanges AETAN YL
Imerease H Deoreaie) i Currenl Averts sod Correni Liabilities snd (perating
HEzrrmkrkid Funid Ralances
{ o F EMaCroaas: in Doy ' (MR ]
e WElerreass m Sendry Debiors 45 L]
o Jurreese Vlvgreaks in 4 Rber 4wl isTrdimeni AIEE2 (&80, 142}
i Inereas bTeoreass i Short Termi Losns £ Advsnes
{Incraase VDooreass i Dther o dussts 01083 LETATS
i lnerees: VDcorerse in Long Term. Loans & Advascds
{Increase ' Dsorease in Cihisr Sen Crem Aisch
Lineteass P Thaeens i G ontnbation | Ldsstion w B 0 Chiaplors n 15,155
[neremn i Diecraase] @ Sundny Crplibos 13} 28,551
Increseed Docniase ) Dther Currern Linbeimes S134R7 B} 148
yrege Diocroase | i3 Shor Term e 1% 20 0100
Intrassa’] Decrease | m L LT Term Lighiliis and Prosisions
Nt cush generatnd from sperating activies a2 HIIATH |
Laals flew Lrem | eosting Agibvity
Inctien frim Imvostmsnts
Sl Proceods of I‘.ﬂl}llll]'lllnnl of fiwoiissrnts
Airuikiime 0 Exvéstmenin
Sakd Frocesds of I'ieed vuseis
Acrpiiiantiim il Frigd Agseld mchuadmg WP =4 4,528
[l Caahy waed im imvesing Aclivin 53T b,
Lish Byw fram Fissecing Sctivite .
Additin m Corpus Donacies 1
Cash Treneraded] From Finasring Activilers 115,371 14,5185
Peel cid generandd feom Finaicess Asivities, =
Pl Cands Flow dor the Yenr ended as on 5168 Slerds 2022 {4) (47 A6] 4 b S
Cush and cadk eqiiivasenl al the brgmning of the yeur i1 &1 T L3044
| sl il cashy wqquivalent af fhe ond of the veas 564,837 51797 |

A% P r repaict of even date.
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Muden referred o above form an integral part of the Balance
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VADBODARA CHAPTER OF WIRC OF 1051
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

[Amount in Rs, )
FARTICULARS Note No, For the vear ended
31st March 2024 | _31st March 2023
INCOME |
Tncome from E’h’iﬂh o - — 14 - j&,ﬂ!iﬂn _Il,'ilz,!?ll.LII-B
Int!rut_nu Investments o o ] - - 3.1 I.EEI.M_ I | LH,SEH.EI]_
Other Incame . o s Co20a7se0 | 2,03,089.00
FOTAL INCOME ! 11,59,630.00 16,25,317.00
EXPENDITURE i
I:ZHII;!':IJ_!-'H Benefit I.:I]:IH'IH!_ - o T - 0 ]
Oval Eduction Expense o o o [ . - —
Travelling and Conveyunce Expense . b i 17 o am| 213500
I’rng:mmﬂ ! Srmlnln-I;prnu =~ = 18 - b7 | 5.-IF_ LBLII-HH
_Elrm Awarsneis and Promotion I:I;II'IIE - . 1 12
Legal Services o - - ' - -
Professional Services . 1l - . 27,000 | 14619
Electricity nnd 'Pr':.n:.r_ - o - - 29,434 "ﬁ
Cmmuulcni:i:tpmm B o o I I I'.r,wl; —I.],lﬂ-
Depreciation & Amortization o Hi A s feams
Chber Expenses o o — 1 T 175836 | 223808
TOTAL EXPENDITURE 843,942 12,24,5T1
Sarplus before extruordinary & exceptional items 315,648 4,4, T46
.d:d-ﬂr Less ; Exira GJJJ-ar}' Ttems o o o - 0 -
A/ Leas : Exeeptional lceia o - . B —— == —
Hurplu-l;-l}ispmtl of .-’ul;ln_ o B - - _
N Loss on sale mi!p;ill iwrite-ofTl of E.m - - - - = -
Friar parde expenses (net) - - o 20 —=—= - 2040 S
Surplus after extra ordinery & exceptional items
Appropriation to Funds | Hesérves ;
ti
Lid}
(i}
TOFIAL APPROPRIATIONS - 5
Balunce transferred 1o General Reserve 3,131,648 400,746
TOTAL 3,013,648 400,746
ACCOLINTING POLICIES AND OTHER NOTES TO THE ACCOUNTS a1
|

Motes referred o aliove form an integril part of the Balance Sheet,

As per our report of even dune,
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VADODARA CHAPTER OF WIRC OF 1051
RESERVES & SURPLUS

(1} GENERAL RESERVF,
A per last Balines Sheet
Add :

| (1} lhl-nullnn-i
|,u:| Transter ﬁum iy *-.p:-u:u'q. ther Rese:r-.-:

{inih *’nddllmnh during the year me.‘I!rl-l.:ln spectfic source)
Lnlu
i Tmnsfe: to Specific / Chther Rﬂums

{i1) Utilisafion {mennion specific purpose/nature)

[ Amount in Hs. )

Mok - 1

SURPLUS {Excess of Income over Expenditure transferrad from 1&E Adc )

Sub-Total (1) :

4,00 748

(2) OTHER THAN GENERAL RESERVES, TF ANY

{Eﬂ.j BLLLINNG RLEI:.H\"F

As pe per lasy I’l:l.lam:: '-.hl:::

Agdd Inl:n:rcs'r

ﬁu:H [}umunnm

Add Transfer from H.EE-E:F\':!-

| Add Transfer r from L& E Accoun: o v — o
 Lass Utilisation / transfer (mention spu.mu. mqmmnulm‘.l

Sub-Total (2A) :

51,59.210

3,46,003 |

{2B) LIBRARY RESERVE
As rn:;ﬂﬂ l!utu:m:?l'rm
Add | Iﬁm[ N
Arld nqmu.l.l.un'r.

‘l.dd !r.um::r l'mr'n Reserves

Li:!h.'l-tlfls-l'llun transfer (mentinn specific purpose/nature )

Sub-Total (1B) :

(20 !‘h FIME lll;l. {T[ 'RE RESE ]t\’F
As per Jut Balance "‘:E‘h:.‘l:[

Add ; Tnlerest
Add u:mnﬁmu

Add | Transfer from Beserves

Add ;. Transfer from & F Account
Less - Unlisation / ransfer (mention specific purpese/nature)

Sub-Towal (207 :

(ZEY) OTHER RESERVE
Az per LusTHaiRm:t’ Sh;
Add - Interest a
.ﬂ.-:!d Tmr'r&ﬁ*.i !'mm R-.‘ae,“ﬂ-'::-

.ﬂu:ld Tmns]’&l tram T-E;i" .-'w;,uunt

Liess - Litilisation / rranstsr {m:nnnn spectfic purpose/nams |

Sab-Totul (21} :

TOTAL(2):

3) CONTRIBUTION TO /FROM TOWARDS LAND & BLDG / OTHER
ASSETS

Add : Contribution { Linbilities)

Liess 3 Contribution { Assets)

— - — —_— S

3,456,003

8,30 465

Y\ TOTAL(3):

8,110,469

B 30464

L oag | Ao (1402 <)

66,49,420

63.35,772

iy
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VAIMIBARA CIAFTER OF WIRC OF 1C51

ﬂj"ﬂﬂﬁ" CREDITOHES

NOTE-3
| Amonm s Kb
T T I i

FARTICULARS Al ol Nisl Mlarel 324 A Fwl March 1010
Spmciry Creditnrs =
[ = For Goods 431 10,53
« Fior Servaces & Unhasis i |
Toamd 1 | LICEL :H.I&
Loer L Malssee with Hesdquarers { A mount in Ha)
PABIIC L1 A4S Wi | K il Enwi ﬁhr;l;m.l_|
Payable 1 1Q .'
Sabes Prossds oof HE) Publication
| = Adhmmor from HQ — [}
CHleEr o Lo 5
Herevable from HQ
qur_n-l:-_'!:lrmmh:l'l (WETE L F 2N Thacap
ICST Leaderahup Sumuinit Claim | 1778 20154y
Vo ptaan Sl | T 3350
stbiuvicrmrs of Esaklinshmezi Expenses 11125 11579
Limt viaar L'h.l'._a.‘:..:. FTITHI
hdvaner: Feg fox CRT I t N
Il‘.ﬂ'lh"«n Il i !-il-HH:
| =TD5- Mal-n HAMM) | _:';.I'l-.l-.l_
D%, 200334 === 0813
FTUART ETIB1S
Toiml & =3 TRERT [ TI01S
lintgr Unst Balance with KO !“t'u.-ﬂirn {Aumicmmt in B |

FARTHCE L AMS

An W Flia Maruh J072
e T

Fayahile o RO & Chaptiers
Aadvaiee fiom RO hapicn
- thery. if mie

Repaburseimeot | flan-wrss?

An i Hial Mipres B33

~ b Lo g
Total ; «
MONTE -4
FTHER CLRRENT LIABILITIES { Al in Rx
FABIIE U1 ARS Adan Flel Mareh 3038 | Asat Slsl Miarck D2
Fhther Currems Lisbilities I
1] Fesn roceived i ndennn: fhimm Mumibgry ] #2323 AR el
1 Fep supenand i sdvimes fom Stodeso =) oo | 15,0500
_ 4l Soswrity Dposns
i} daher {reem Liabilition b A 12,712
- Propemy Taa ]
TS {Yiearwugh |.!!.'l--
- OST Payubile — — LAET] I68TT
- Prafosmional Tax R AL 200
L) Pavalik i Hesdamirgn [LF
ivii Panable v O hapness
I atnl Tl 8 “-I-E.:_
NOTE . 8
“HTRT TERM PROVISIONS M.mn!ll-.t

| FLETICULARS

A i N Mlasch 3934

Ml 3@ March 31l

i Expenss Fayabie
i
-}
Wb

tiil Prosision for eepense

inht et tiy n, | B A8
bjlntarmal Andi Fee 2N 2700
1Sl i.u.l.[ll__'!'_-;_lil & & e
diFfenonal Fees LELLT L0
ETWVaner Fx e 170G
hH oy LAES] | 1837

Total 307 43n 1,53 097
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VADODARA CHAPTER OF WIRC OF 1CS] NOTE -7

NON CURRENT INVESTMENTS {Amount in Rs.)
“=-==_=I=—=— —— _—zf— —— —sr—
PARTICULARS ASN ADDITIONS | DELETIONS AS ON
| 01.04,2023 31.03.2024
————p——— = — ——— —— ——

I [ INVESTMNET IN GOVT. SECURITIES

IN':'I‘ZS_-T\"IE-"E'I'_IN DEBENTUR I-:.SLHﬂI'\'[I'E_

SUB-TOTAL{[) : . -
1

SUB-TOTALL ) . : . :

l_ SUB-TOTAL() : ; . ; ;
11 | INVESTMNET IN MUTUAL FUNDS J
IV JOTHER NON-CURRENT INVESTMENTS '

(A} [Fined Deposits in Banks

1
SUB-TOTAL {IV-A) - - = =
H (B) |Fixed Depusits with m.lidirutims other than Banks == - o ) - B
| — — - — = - o - — —— — —
aUB-TOTAL (TV-B) ; . . - ||
ni[.‘} OTHERS (Specify nature} N
SUB-TOTAL (TV-C) a - " &
TOTAL IV : ; . -
POTAL {(T+1HI+TVY - a 4 4
= — — h_=t=— — —————————— |
“~. DAM.A ",
Aty e—— ] ¥ \
; \\11—' ’
A
| O
1537
\ 1 &
\& )




VADODARA CHAPTER OF WIRC OF ICSI

NOTE - 8
CURREST INVESTMENTS {Amupunt in Bs.)
FARTICUT.ARS AS ON LODITIONS DELETIHNS AZON
{H.04.2023 . 31,03.2034
I | INVEST "ri."ﬂ:u'h' GUYT, SECTTRITIES
SUB-TOTALI - - -
I | INNVESTHMENT IN DEBENTURES / Bﬂ:"ﬂlﬁ_ I
SLB-TOTALTN
LI | INNESTMMNET IN MUTUAL FUNDS
SLUB-TOTALTI = =
IV JOTHER NON-CURRENT INVESTMENTS
(A} | Fixed Deposits in Banks
Bank of Barodz 44,55,595 47,55.877 | 44,37,765 4773707
SUB-TOT AL (TV-A) -1-1,55,.5“5 TS5 R8TT ‘4,3‘?.?'55 7. 73,707
(B |Fixed Ligpasits with mstitutions other than Hanks |
SUB-TOTAL {1v-By E - =
OTHERS (Specify niture)
SUH-TOT AL (VL) - -
POTAL IV 44, 55 505 47 55 BIT 4437 TRS 47 73,707
FCVTAL { =TT = 1%y i 55 505 47,55 87T 44-37 Tai 47, T3, 707
\ I\
i e,
537
L]
A
/&
Q



VADODARA CHAPTER OF WIRC OF 1CS]

MNOTE- 9
INVESNTORIES {Amoant in Hs.j
PARTICULARS As at 3st March 2024 As at 31st March 2023
_ Pubbcations (HE3 / { hapaers own B
Consumables; Stores & Others (RO Chap own) 1.456 1,735
" Total : | 456 |, 755
|
NOTE - 10
SUNDRY DEBTORS (Amount in Rs.)

FARTICULARS

As at 315t March 2024

As at st March 2023

Sundry Debtors outstanding for more than six months

| Secared, conskdered good

Llnsecured. considered good

Dbl

Less © Prowisson for Bad and Dowbiful advance

SUB-TOTAL (i)

(hers Sandry Debtors
Secured . eonasdered good
 Uinsecured considered good

Droubrtful

45.000

Less - Provision for Had end Dowbitful sdvance

SUB-TOTAL (b

Taotal

45,004

CASH AN CASH EQUIVALENTS

NOTE - 11

{Amount in Bs,)

PARTICULARS As at 31st March 2024 As at 31st March 1023
Baisnces with Bank (Including hinked term deposils) — 5,69.740 613699 |
Cheques / Drafts ! Postal Crders / Stamps |
Frankmg Units in hand . — =
Cash m hand |97 5.0% 937 3,594 6.17,398
Total : 569,937 6,17,308




VADODARA CHAPTER OF WIRC OF 1CS]

SHORT TEEM LOANS AND ADVANCES

NOTE - 12

(Amount in Rs,)

PARTICULARS

As at 315t March 2024

Asal Jlst March 2023

SHORT TERM 1.0ANS AND ADWANCES

_ Limsseured, considered good

Doantsul

| Less | Provision for Bad and Douhtfil advance

Total :
NOTE - 13
OTHER CURRENT ASSETS iAmount in Rs.)
PARTICULARS As ut 305t March 2024 As at 315t March 2023
CTHER CURREMT ASSETS
Acerued Toeerst an Current Investments Sinad
Accried Interst on Mog-Current [nvestmetits
Prepaid Expenses
Secunly Deposi L 3§79 347
CENVAT Credig £ AR
| Recovernble from Parties ¢ Vendors (wilh break up)
Recervable from Headquarters i (=% L 171615
Recervable from ROVChgaers
Total : 299,191 00 1,38, 138 00
Dﬂﬁh'm




VADODARA CHAPTER OF WIRC OF 1CSI1

INCOME FROM ACTIVITIES

Mote -14

(Amount in Rs.)

PARTICULARS For the year ended
== X1st March 2024 31st March 2023
Income from Students
Oral Education Fee
Other Fees : 1. 750,00
I Library Annual Subscription 1,750.00
Library Fine
Sale of Publications {RC /Chap /CCGRT own)
Programmes / Seminars 3,66,105.00
From Membets 3.66, 10500 3.63.991.00
- 5,63.991.00
From Students 2.635,202.00
- students Training Programmes 2.56,902.00 6.27.379.00
= Others B.300.00 1.500.00 6,28.879.00
l Total : 6.33,057.00 ilﬂz_s'm.[ﬂ

No. 131F




VADODARA CHAPFTER OF WIRC OF 1CSI

. ) Note <15

OTHER INCOME (Amount in Rs.)

Subscription to Newsletter

Incentive on Investments
Investor Awarness Programmes
Provisiun no longer required, written-back
Donations - General

Sponsarship Fecs o e . | 1,30,000.00 1.75.559.00 |
_Rent - B o | — —— = -
Granits received from Headguarters 6.3,500.00 26,800.00

Cirants received from Regional Office. -
Iinpaid Security Deposits / EMD / Retention Money/
Stale Chegues

Mimianmus




VADODARA CHAPTER OF WIRC OF ICSI

Note -16
EMPLOYEE BENEFIT EXPENSE {Amount in Rs.)
*— —— ——— % —li—— ———
. PARTICULARS For the vear ended
J1st March 2024 31st March 2023 I
salaries and Allowances
i)
b
¢)
Staff Wellare
a)
b}
&)
TOTAL - - “
— _=t=— = — — == _=*— —
Note -17
TRAVELLING AND CONVEYANCE EXPENSE {Amount in Rs.)
—— — qt:— ————
PARTICULARS For the year ended "
_ _ Jst March 2024 Jist March 2023
Travelling Expenses
Conveyance Expenses 4.030.00 2.135.00
TOTAL 4,030,00 2, 135.00
— = = — :ﬂ-:t— —
Note =18
PFROGREAMMES / SEMINAR EXPENSES (Amount in Rs.)
— —= g—:.:—:— —— — ::—:-:1
n PARTICULARS For the vear ended
st March 2024 315t March 2023
— =-—=l==—
Programmes / Seminars of Members 3.95.436.00
albxpenses towards programme/Seminar 3.43.984.00 487 849,00 I
b) Other Programmes 51.452.00 6% 98900
c) 3.37.838.00 I
Programmes / Semninars of Students 1,19.755.00
) Studems Training Programmes 70,468.00 2. 70,6950
b) Ome Day Orientation Programs 30.980.00 1. DAMZIRI.975.00
PR s Tl
¢) Other Programs 1830700/ /"' CALE15.00 3,34,285.00
ret
_ . TOTAL 5.15,191.00 | 8,92.123.00 N




VADODARA CHAPTER OF WIRC OF I1CSI

OTHER EXPENSES

Note - 19

{Amoun! in Rs,)

FARTICULARS

— —

-
For the vear ended

Ilst March 2024
= —=

Jlst_nrhrrh 2“13_«_

— - — -
Statronery
MNewsletter
Renl. Rates and Taxes
Insurance
Repairs and Mamlenance
- Buildings
- Computes
| - Other Assets
- Vehicles
LHTice Fxpenses
MNewspapers and Penodicals
Meeting expenses
Computerisation { Data Processing)

Pnor-period gxpenses
Macking and Despatch
Loss on Sales Disposal Wnite-ofT of Assets
Loss™"Write-of¥ of Stocks
Bank Charpes
Student Scholarship and Awards
Auditors Remuneration (ncluding Service Tax)
- Statutory Audit Feas
- Statutory Auditor Other Services
- Inlernal Andi Fees
| Company Secretaries Benevolent Fund
DS ! Income Tax Recoverable written off
Bad Debis
Provision for Bad/Doubiful Debes

22.251.00

2.540.00

53,304.00 33,304.00

12,092.00 43, 367.00
65,396,060 J’
50.842.00

1.675.00

2. 50500

5.,000.00 3,000.00

16,949.00 21.5946.00 19.235.00

8,678.00

64, 77900

2 WKL 00

|
98 671,00
18, 000,00

1,394.00 |

(049000

4. 23900

2423500

TOTAL
_h




VADODARA CHAPTER OF WIRC OF 1CS] Note - 20

FRIOR PERIOD EXPENSES (NET OF INCOME) (Amount in FBs.)
T For the vear ended
PARTICULARS L
Jlst March 2024 3wt March 2023
Prior Period Expenses 2,041 (M)

Lesz: Prior Peniod Incomes

I TOTAL 2.040.00 I




(A)

THE INSTITUTE OF COMPANY SECRETARIES OF INDIA

NOTE - 21

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

ACCOUNTING POLICIES

. Basis of Preparation of Financial Statements

The Financial Statements are drawn up on historical cost basis and have been prepared in accordance
with apphicable Accounting Standards issued by the Institute of Chartered Accountants of India and
ar¢ on accrual basis unlcss otherwisc stated

Uses of Estimates

The preparation of Financial Statements requires some cstimates which affcet the reported amounts
of assets and habalities on the date of Financial Statements and the reported amount of revenues and
¢xpenses during the vear. Difference between the actual result and cstmates are recognized in the
period in which results are known/ materialized

. Revenue Recognition

The Entrance Fee is collected at the time of admission of a person as a Member and is directly credited
to “Capital Reserve”

. Fees received from Members are accounted for on cash basis. However, fees received in advance are

carned over as a liability

Fee from students 1s recognized on cash basis.

. Examination fee is recognized on the basis of conduct of examination,

Revenue from sale of publications 15 recognized at the time of prepanng the salc bill, ¢ when the
property in goods as well as the significant nsks and rewards of the property get transferred to buver

Income from Investments
1) Dhvidend on investments 18 recognized on reccipt basis.

1) Income on interest-bearing securities and fixed deposits is recognized on a time proportion basis
taking into account the amount outstanding and the rates applicable.

Receipt of money for specific sponsored Programs is recognized on a svstematic basis in the Income
& Expenditure Account over the periods necessary to match them with the related costs which thev
are mtended to compensate.  Unspent balance of such receipts, if any, 15 camied 1o next vear.




4, Investments

d

h

d.

b

Long term Investments are carmed at cost and diminution in value. other than temporary, is provided
tor

. Current investments are carried at lower of cost or fair value

. Fixed Asscts / Depreciation and Amortization

Freed Asscts excluding Land are stated at histonical cost less depreciation

- Frechold land is stated at cost. Leaschold land is stated at the amount of premium paid for acquiring
the lease rights. The premiym paid on leasehold land is amortized over the period of lease

. Depreciation is provided on the Written Down Value method at the following rates as approved by
the Council, based on the useful life of the respective assets |

ftem Yo

Buildings §
Furmiture and Fixtures 10
Lifts/ Air Conditioners/Other Equipments 15
Vehicles 20
| Computers  Mobile Phones 40

d, Depreciation on additions to Fixed assets is provided on pro-rata basis, No  depreciation 1s charged

E.

6.

in the vear of sale.

Fixed Assets costing T 5.000 or less are fully depreciated.

Library books are depreciated at the rate of 100% in the vear of purchase
Intangible Assets (Software) are amontized equallv over a penod of three vears.

Impairment of Assets

The carrying amounts of assets are reviewed at cach Balance Sheet date if there is an indication of
impairment based on internal / external factors The impairment loss is recogmized wherever the
carrving amount of an asset exceeds its recoverable amount. The recoverable amount is higher of asset's
net sclling price or value in nse, In assessing the value in use, the estimated futnre cash flows are
discounted to their present value at the weighted cost of capital

7. Inventories

Inventories of Consumables, Publications, Study Materials, etc. are valued at lower of cost or net
realizable value, The cost is determined on FIFQ basis,




8. Foreign Currency Transactions

a. Foreign currency transactions are recorded on mnitial recogmition in the reporting currency by
appiying to the foreign currency amount at the exchange rate prevailing as on the date of
transactions.

b.  All incomes and ¢xpenses are translated at average rate. All monetary assets / liabilities are
translated at the year-end rates whercas non-monetary asscts are carried at the rate on the date of
fransaction.

¢. All incomes or expenses on account of exchange rate difference are recognized in the Income

and Expenditure Account,

5. Employee Benefits (Not applicable for RO / Chapter)

Defined Contribution Plan

a. Contributions to Provident Fund Trust maintained by the Institute are recognized as expenses,

Defined Benefit Plan

b. Amount payable/recoverable to/from Gratuity Fund Trust are recognized as liabilitv/assets in the
balance sheet based on the valuation report received from LIC for present obligation of hability
at the yvear end.

¢. Contribution to Pension Fund Trust are made based on actuarial valuation and recognized as an
expense as per AS-15 (Revised)

d. Provision for leave encashment is made on the basis of actuarial valuation and recognized as an
expense as per AS-15 (Revised).

10, Provisions

A provision is recognized when an enterprise has a present obligation as a result of past events;
it is probable that an outflow of resources will be required to settle the obligation. n respect of
which a reliable estimate can be made.  Provisions are not discounted to its present value and are
determined based on best estimate required to settle the obligations at the Balance Sheet date.
These are reviewed at cach Balance Sheet date and adjusted to reflect the current best estimates.

11. Contribution to Approved Funds

Allocation /Contnibutions to ICSI Students Education Fund Trust, ICSI National Award for
Corporate Governance, ICSI Emplovees Medical Hospitalization Trust, Company Secretarics
Benevolent Fund. ICSI Emplovees Benevolent Fund, Performance-related Incentive Fund and
Infrastructure Fund, Professional Development Fund are made based on the amount as approved
bv the Council from time to ime.

12. Allocations / Transfer to Reserves and Surplus and Earmarked Funds

a. Corpus donation / donation for Building & Other Specific Fund received during the vear is
directly taken to such Reserve,

1. DAM

e i




b.  Income from investment of earmarked funds is allocated at the rate of 8% p-i. lo the respective
carmarked funds on the average of Opening & Closing balances and the amount utilized there
from 15 debited to such funds

13. Old outstanding amounts under the heads of ‘Earnest Money Deposits, Retention Money.
security Deposits and Stale Cheques'

Eamnest Money Deposits, Retention Money, Security Deposits and Stale Cheques remaining
unpaid for more than three years after the due date for pavment, wherever applicable. is treated
as income

(B) NOTES TO ACCOUNTS (Notes must be given even if the amount / particulars are
Nil)

Contingent Liability

Prior Period Income / Expenditure
Capital Commitments

Other Commitments

Donation in kind

Related Party Transactions

'..HJ:-:-A.:-HH-'

e

As per our reporl of even date. For and on behalf of the Regional Council /

Management Committee
Hardik V Damam & Co.
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