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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BHOPAL CHAPTER OF WIRC OF ICS1, BHOPAL

Report on the Audit of the Financial Statements

Opinion

We have audited the standalone financial statements of Bhopal Chapter of WIRC of 1CSL Bhopal which comprise
the Balance Sheet as at 31st March 2024 and the Statement of Income and Expenditure Account for the year then
ended, and the Smtement of Cash Flow for the year then ended and noles Lo the financial statements, including a

summary of significant accounting palicies and other explanatqry information.

Responsibilities of Management for the Standalone Financial Statements

The management of Bhopal Chapter is responsible for preparation of these standalone financial stalements in
accordance with The Company Secretaries Act that give a tae and faic view of the financial position and financial
performance and cash flow of the Chaprer in accordance with the accounting principles generally accepted in India,
This respensibility zlso includes maintenance of adequate accounting records in accordance with the provisions af
the Act for sateguarding of the assets of the Chapter and for preventing and detecting frauds and other irregulanities;
selection and application of appropriate accounting policies; making Jjudgments and estimates that are reasonable
and prudent; and cesign, implementation and maintenance of adequate interral finencial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free fom material
misstatement, ‘whether due to fraud or error. The Manzagement 1s also responsible for overseeing the Company’s

financial reporting process.

Auditor’s Responsibilities for the andit of the Financial Statements

Our responsibility is w express an opinion on these standalone financial statements hased on our audil. We have
taken into aceounts provisions of the Act, the sccounting and auditing standards and matiers which sre required to
be included in the audit report under the provisions of the Act and the Rules made there under.




We conducted our audil in accordance with the Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are frec from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend cn the Auditors' judgment including the assessment of the risks of
material misstatements of the financial statements, whether due to fraud or error. In making (hose risks assessment
the auditor considers intemal financial control relevant to Chapter’s preparation of the financial statements that give
a trug and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the company has in place an adequate internal firancial comrols
system over financial reporting and operating effectiveness of such controls. An audit also includes evaluating the
approprigieness of accounting policies used and the reasonableness of the accounting estimates made by

maragerent, as well as evaluating the cverall presentation of the financial statements,

We believe that audit evidence we have obtained is sufficient and appropriate 1o provide a basis of our audit opinion
on the financial statements.

We repart that :

. As explained 1o us by the management, the stock from WIRC and siocck with the chapter in the form of
Certificates and Moments has no realizable value but still valued at cost in Books of Accounts, No action
taken by the manzgement to write off the said stock valus,

2. The amount of Rs. 1430 received from members in Bank Acccunt of Bhopal Chapter before 31.03.2024 but
the same is considered in income of next financial vear i.e. 2024-25

3. Receipts not subjecied o GST (Exempt Income) are not fully reported in GST Retums.

The GST Input as per Books for FY 2023-24 is Rs 49193, However, in GST returns [TC of Rs 63483 g
claimed as per eligibility in GSTR 2B.

Opinipn

In our opinion and to the best of information and aceording to the explanations given to us, aforesaid financial
statements give the information requirad by the Act in the manner so reguired and give a true and fair view in

conformity with the accoumnting principles generaily sceepted in Tndia:-

(a) In case of the Balance Shect of the state of affairs of the Chapter s al 31* March 2024 and

(b} In case of the Statement of Income and Expenditure Account of the Excess of lncome over
Expenditure fior the year ended on that date.

(¢} [n case of the Cash Flaw Statement for the year ended on that date,




Report on Other Legal and Regulatory Requirements

Furiher we report that :

a) We have sought and cbiained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

B) In our opinion, proper books of account as required by law have been kept by the Chapter so far as
it eppears from cur examination of books,

€) The Balance Sheet, the Statement of Income and Expenditure Account and the Statement of Cash
Flow dealt with by this report are in agreement with the bocks of account.

FOR MAMTANI AND LOWLEKAR
CHARTERED ACCOUNTANTS
FIRM REGISTRATION NO. 006495C

(CA (SHA RAGHL‘WANSHI)
PARTNER

MEMBERSHIF NO 448091

UDIN: 24448091 BKFHQG2048
Place : Bhopal

Date : 30.04.2024




THE INSTITUTE OF COMPANY SECHETARIES OF TNDIA

BEROPAL CHAPTER OF WIRC OF ICST

BALAMCE SHEET AS AT 15T MARCH. 2024

(Amount In Rs.}
PARTICULARS NOTE NO. As ut 31st March 2024 As ui st Murch 2023
1. BOURCES AND LIABILITIES
11y Reserves & Surplas
(d] Beserve & Surplis 1 2543025 2018644
151 Earmarked Funds 1 0 - 0
SUB-TOTAL (1) 1549615 201 8636
(2 Mon- Current Liakilities
tal Lomg Term Berrowings
th1 Long Term Luabdines _ _ |
el Long Term Provisions i - )
SUB-TOTAL ()
(34 Current Linbilitics =
fal Shon Term Bormowings
15y Sundry Creditors i 29684 ]
fi| Orher Curzent Lulwhies 4 E 330254 H243Y
1 1 Shwort feom Pros siens s 251463 28T
SUB-TOTAL (3) GE1401 T2TINE
TOTAL (1+2+3) 3z11026 2745951
Il. ASSETS |
{1y Nonecurvent Assets
(u) Propesty Flunt & Equipment &
s (1 Tangible Assers n ! __ 1ﬁiaa | b7
(0} Inmngble Asssets
(1) Cugiinl Wark in Progress i S-l‘;ﬁ_l__ . L 24
i | Lntaniob e Assets under developowent e s
SUB-TOTAL ja) Z208%9 266152
(b] Nom-current lnvestmeris 7
(c)Long Term Loan and Advamess | o )
i) Cther Mon=Current Atsets - i 1 )
SUB-TOTAL (1) L
(2 Corrent Asscis
(&b C ument El:'.-mme;m - ] 1656183 1939522
|02 Invenimres = = o 15406 16
[} Fundsy Debtors o - _Il'! j L a
[} Cash and Cash Equivaienis - (3] 17856 =TOTEE
(b Shon wems Leans mi Mimpe.*. N & kit 12 1] ol
(1 Crtwer cusrent Assets o o 13 1?96_31 G852
SUB-TOTAL (2} 10T 4TI
TOTAL {1} +[2) 3111028 TM'WS:
ACCOUNTING POLICIES ANDOTFHER NOTES TO THE ACCOUNTS ] o n of
Motes referred o 2burve form an integen| part of the Ralance Sheet Far amil-an heddf o[ the Fhops| Chapter of WIRC of 1051 Manngig Caiud },.-
Ax perour report of even dobe E 1 |~
For- ALAMTAN] AND LOWLERAR Tvis, T‘Hm:‘;f U5 Amreen’ Thakar ":/'
Chanered Accounsnnis Difize Incharge
RN © 6S95E i DA
= @
| CA ARANSHA HLWANSIL
“izmbership No, 443091 Ankur Chouksey CS Manish Patidar
LD I 24 L0509 DR FHOG IS Seenctary Treasyres
Place : Bhogal
Date: 30.042034




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOPAL CHAFTER OF WIRC OF 1C51
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024

B {Amonnt in Rs, 1
FPARTICULARS Nate Na, For the ytar ended
315t March 2024 Ji=t BMurch 2025
T
INCOME

|

Tncore fom Activitics 2110294 2045572
Interest on Tnvestments - l4mz0| T 74266
Oeher Income - 15 3;231.'3 : 7'-‘_'Hi
TOTAL INCOME L3387 IO 980
EXPENDITURE " o
Employte Bencfit Expense s B 0] P Bi
Oral Education Expense i - L 558873 - 532454
Travelllng and Conveyanee Expense _ 1; = 10244| = 16383
Progranimes | Seminars Expense n % 1128420 2073
Career Awnreness and Promation Expense = | . [} 50394
Legal Services o _ - __ 0 J—— 0
Frofrsgional Scrvices ) N | 0 ”
Electricity and Water _ 135047 _ 128986
Communication Expenses - _ = 9514 ) 8473
Deprecistian &-Amarﬂﬂ_ﬂnn - - - . 2800 = 59990
Other Expenses i 19 nﬁzs B - 1-6:551
TOTAL PXPENDITURE 2007139 L0451 D6|
Surplus before ext raendinary & excoptional itemms B S0G1 49 15687
Add ! Less: Extra Orelingry lems ) - i .IJ- = ) .
Add/ Less: Exeoptional Iteras - u B __ :
Surplus on Disposal of Assets T - B _l.'l - o (L
Luss 30 53 e [THsposal !wril:-ol’l'ucr.d..usm i - o ) - fl
Prior peviod expenses (nely P e e 1 2 1850 o
Surplus after exitrs ordinary & exceptipnal items S0329 156875
Appropriation 1o Funds / Beserves |
{i)
(i}
(it
TOTAL APFROPRIATIONS ] 0
Balance irassforred to Genéral Reserve 503299 1563':'3||
TOTAL 503299 ™ 1553:3|
ACCOUNTING POLICIES AND OTHER NOTES TO THE ACCOUNTS 21

otes veferred tombove farm am bntepral part of the Bulance & heet.

Af T oUT PRl of even daee,

or - MAMTAN] AND LOWLEKAR
Chartered Aecountangs
RN - G 350

Membership Ne. 448091
VIR 24448091 AR FHQG 2048
Flace . Bhopal

Date : 30042014

Office Tncharge

Fur and un behalf of the Baopal Chapter of WIRC of 151 Mansging Com)

C5 Amroe akur

Chaigter.

CS Ankur Chouksey

Searetary

5

T
= Chairman

@ﬂ,ﬁ.

>

US Manish Patidar

Treasusrer

Ty




THE INSTITUTE OF COMPANY SECRETARIES OF INDI

BHOFPAL CHAPTER OF WIRC OF IC5]

Cash Flow Statement for the year ended 3151 March 2024

. { T Amount)
2023-24 202213
Cash Flow lrom Operaling Aclivity
Net Surplus afier Prior period, Extra ordinary and Exceptional items as per [ & E Account 5.03.299 156,873
Add : Depreciation on Fixed Assets 32.809 59,990
: Stock Written off I
: Bad Debis and Provision for Doubtful Debis
: Loss on Sale of Assets
Cash Mlow from operation after adjustrent for non cash expenses 536,107 1.16,863
Less: @ Income from Investment 1.40,220 75,266
: Provisions no longer required back and amount written off
: Surplus on Disposal of Assets * -
I Operating Surplus before Working Capital and Funds Changes 395587 1.41,597
Increase /{Decrease) in Current Assets and Current Liabilities and Operating Earmarked Fund Balances
(lncrease)Decrease in Inventory
{Increase)Decrease in Sundry Debtors
{Increase)Drecrease in 8hort Tenm Loans & Advances
(Increase)/Decrease in Other Current Assers 300,970 4,16,287)
{Increase)/Decrease in Long Term Loans & Advances
{Increase yDecrease in Other Non Current Assets
{Increase)/Decrease in GR/Contribution / Utilisation to RC / Chapters 27.680
[ncrease/(Decrease) in Sundry Creditors 29,684
Increased Decrease) in Other Current Liabilities (62,179} 3,93,18p
Increase!{ Decrease) in Short Term Provisions (33,409 2,735,594
Increase/{ Decrease) in Long Term Liabilities and Provisions
Net cash generated from operating activity, 6,558,634 4,00,090
Cash flow from Investing Activity
Income from Investments 140,220 75,266
Sale Proceeds of Redumption of Investments 47,07 401 25,68,000
Acquisition of Investments (54,24.061) (31,02,339)
Sale Proceeds of Fixed Assets 12,444 B4 408




Acquisition of Fixed Assets including WIP - (1,138,530
Net Cash used in Investing Activity . {5.63,994) {4,93,595)
Cash llow frem Financing Activity
Cash Flow from Financing Activity

Addition in Corpus Donation g 5

Cash Generated From Financing Activities -

Net cash generated from Financing Activities, s , =

Net Cash Flow for (he Year ended as on 31st March 2024 (A) 94.633 (93,505)
Cash and cash equivalent at the beginning of the year {B} {76,782) 16,723

Cash and cash equivalent at the end of the year 17.856 (76,782)
Mote:

I 'The above Cash Flow Statement has been derived using the [ndirect method prescribed in AS-3.

2 Enclosed Notes I to 21 form an intergral part of the Cash Flow Statement.
3 Cash and cash equivaients inelude:
a  Cash, Cheques/Drafts/Postal Orders & Postage Stamps/ Franking units.
b Balances with Scheduled Banks
- In Savings Bank accounts (incl Term deposits) I)
For and qq behalf of the Bhopal Chapter of WIRC of
ﬁq o
As per our report of even date. Ms. Nikita Yaday CS Amreen"Thakur CS Apgii
Office Incharge Chairperson #

For- MAMTANI AND LOWLEKAR
Chartered Accountants
FRN : 006495C

Cusssty

( CA AKANSHARAGIIUWANS
Membership No. 448091
UDIN: 2444809 IBKFHQG2048
Place : Bhopal

Date : 30.04.2024

@;""/N/
5 Ankur Chouksey CS Manish Patidar
Secrelary Treasurer




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOFPALCHATTER OF WIRC OF 1CSI
RESERVES & SURPLUS

Ngie - 1
{Amaount ln B, )

PARTICULARS

Act il 318l March 2004

Anat 3lst Mireek 2023

{1} GENERAL RESERVE
As per last Balance Sheet
Add
(1} Dipngtions
(1) Transfer from any Specific [Cther Reserve
(1) Addvoons durng the }w‘{mmunn specific source )
Less
(1} Trenafer w Specific ¢+ Other Raserves
(1) Linlesaton (menion specific purpassnalure)

1529838

772583

SURPLUS |Cxcess of (ncome over Expenditure transferred from [&E Ate)

50329

1536873

Sub-Toeal (172

2433155

1323856

(2) OTHER THAN GENERAL RESERVES, IF ANY
[ZA) BUILDING RESERVE

As por |ast Balance Sheet

Add  |merest

Add  Dronalions

Add Transbe: from PRessives

Add Transler from |&E .I'tt-ﬂil.uﬁ ) i

Less Unlisauon / transfer {mention specific purpose/nature)

53987

Sub-Total (ZA) :

53987

[ZB) LIBRARY RESERVE
A per last Balance Shect

Add  Inkemest ) )
A-n'ﬁ Donations

A8d Transfer from Reserves
Less Lhzh;;h_ui ."_t;;i-ﬁ;;‘ {.T;Ié'litlﬂ-ﬂ specific purwﬂina_mmj_

Sub-Teotal (2B :

27630

(2O} INFRASTRUCTURE RESERYE
s per |ast Balance Bheet

Add  Tmeresr

Add Demanoms

Add Transfer from Reserves
Add Tramsfer from [&E Account

Less Uhilisstion ¢ ramsfer (mention specific purpase/tature]

Sub-Tatsl (2C) :

(1) OFTHER RESERVE
A per last Bnlan::e_§ Eﬂ_
Caputal Grant as per 1C51
Add  Interest

Add  Transier itam Rﬁe;vea
Add Transfer from 12E Aceount

Less nlisaton ! trensfer (mention speeific porpose/nature)

BETS0

Sub-Total (2D) :

BETHO

TOTAL (2} :

L 70457

(3 CONTRIBUTTON TO /FROM TOWARDS LAND & BLDG / OTHER
ASSETS

Add : Contribution (Liabililies)

Less « Contritan fign {Assets)

-53947

TOTAL (3):

33087

Total z (1p={3)={3}:

1540638




THEINSTITUTE OF COMPANY SECRETARIES OF INDIA Note - 2

BHOPAL CHAFTER OF WIRC OF ICSI
EARMARKED FUND

{Ameount in Rs. )

ENDOWMENT FOR )
- —
PART'CULARS INFRASTRUCTURE FUND PRIZE AWARD FUND [OTAL AMOUNT
202324 2022-23 2023-24 2022-23 2023-24 2022-23
As per last Balance Sheat

Add: Contribution during the vear

Add: Transfer from Gen Reserve

Add: Receipts during the year i ———i B )

Add: hlté;;¥_i;llncminn S e (g I I A
Sub-Total : 5 . .

Less: Transfer to GR on utilisation

LcssUnhsad during the year 4

Balance as atthe clote of the year - - W = s




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOPAL CHAPTER OF WIRC OF ICSI
SUNDRY CREDITORS

NOTE -3
(Amount in Rs.)

PARTICULARS _ As at 3 1st March 2024 As at 31st March 2023 -|
Sundry Creditors . —_
- For Goods - - -
- For Services & Others . 29684
Total : 29684 0
Inter Unit Balance with Headquarters _ (Aﬂunt in Rs.)
PARTICULARS As at 315t March 2024 As at 31st March 2023
Payable to HQ I | -
- Sales Proceeds of HQ Publications .
- Advance from HQ B I
- Amount P:a}rable for Contribution to New premises 29004
- o 0 29004
Receivable from HQ - adllle
- Reimbursement (Ttem-wise) o
Valuer Fees for valuation of Property of BDA for Bhopal
[Chapler premises o - ) i ) 11650
Press Conference with President - ICSI claim - | 52439
One Day Orientation Program 91500 96500
th 1CSI Leadership Summit = ) )
5th ICSI Leadership Summit 15084

th ICSI Leadership Summit

areer Awareness Programme
Property Tax
Receivable from HQ
President - ICSI Lodging and boardin
CAREER FAIR - 200.01.2023
DB Education Fair 2022
TEACHERS CONFERENCE - 2022
[CSI 2022 Election Amount Receivable

Reimbursement of Fee of Students not attended EDP
(20.03.2021 10 05.04.2021)

Yuvostav Amount Receivable from HQ)

26733

8000
70795
318763

13228

24040
12100
68724
124000
2250




[Executive CRT Fees Regeivable

1000

Amount Receivable nfl(]_l.l-i;ta & Associ_Ees E N_ey;.f Frﬂr;jgeg | __ B 12444
- TDS (year-wise) o

202324 _ 20312

2022-23 - 10084 13371

2021-22 8055

279437 486326

Total : | -279437 -457322

Inter Unit Balance with RO & Chapters (Amount in Rs.)

PARTICULARS As at 31st March 2024 As at 31st March 2023
Payable to RO & Chapters L o |l - I
- Advance from RO/Chapters o a
- Others, ifany L J
- ] i ) 0
Reccivable from RO & Chapters -
- Reimbursement (Item-wise) - i
- Others (Item-wise} )
0 0
Total : 0 ¢
—_— b =4 5
NOTE - 4

OTHER CURRENT LIABILITIES

{Amount in Rs.)

PARTICULARS

As at 315t March 2024

Asat 31st March 2023

Other Current Liabilities o
(i} Fee received in advance from Members
(i1} Fee received in advance from Students
(i1i) Advance Sponsership Received
(iv) Library Grant
(v) 4th EDP Classroom Mode Fees received in 1 Advance
(vi) Security Deposits
(iv) Other Cwrrent Liabilities

- Property Tax
- TDS (Yearwise)

- TDS 2022-2023
- TDS 2023-2024

200

40873

27452

200

105000




6000

© - Good and Service Tax - 1718
- Professional Tax B - = —
[ (v) Payable to Headquarters B - o B o
(vi) Payable to RO/Chapters B - o B
(vi) Amount Payable to Aparajit Dhamija for Sound System 310011 310011
(vi) Amount Payable to Gupta & Associates B B 12444
(vi) Amount Payable to CS Pradecp Mutreja (Chairman} B - 1410
(vi) Amount Payable to Amita Malviya 4461()
Total ; 380254 442433
NOTE -5
SHORT TERM PROVISIONS (Amount in Rs.)
PARTICULARS As at 315t March 2024 Asat J1st March 2023
(i) Expense Payable

4500

a) Audit Fees Payable - - - -
b) Internal Audit fees payable - 1000 - 4000
) GST Audit Fees Payable L N 5000 0
d) Honararium Payable - A 236553 241872
e) OTC Expense Payable B o L - 5000
) News Paper — o 320 B 0
g) GST Filling Fees e 2000 0
h) Telephone Bill o 389 0
h) Bulk SMS & Email - ) _ ] 0
(ii) Proﬁsiou for expenses - . i
a) o i ___ B
b) - g
c) S— — —
(1i1) Sponsorship Amount Received in Cash -Refundable 29500
Total : | 251463 284872




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOPAL CHAPTER OF WIRC QF ICS1
PROPERTY, PLANT & EQUIPMENT

NOTE- 6

| Amaunt in B

rass Black Neprecistien ¢ Impaivment Med Bloch
. I?:;i;': Cost Adjustiment/| Tatal cost Tatal Forthe | Adjustwents |  Totsl #4 01 a8 on
atioa A% on Additions TransleiSale as on as o Yemr Transler! a5 3032024 ¥1.3.2023
142023 31.3.2024 142023 Sule 31.3.2024
(1} | Trngilde Assets
Furmiture & Friures 1% 179,369 179,369 119,836 5,545 1,29.790 53,580 9,513
Computer 0% ERERAT 118310 47482 N k] #4801 2570 41,848
Computer Peripherals 10% 21,300 21,300 12575 530 0,304 % 1,326
Cooling Equipment 15% G5 645 05 547 6647 3,«1{ 75,541 22,104 34,005
Eleetrcal Equipment % 209 03 §1.808 21 59,980 12312 14,485
Cifice Machines and - - . - . .
Communieatinn Bguipment | 5% 67,920 67,00 54501 2029 45,420 11,500 1382y
Other Equipment | 5% N[ 2,141 14579 108% 15,962 6,139 7.2
Labrery Books 101% 10,722 10,222 10222 - 10322 - o
Vehicles 200 Z 5 = P - &
Current Year Teial (I} 578882 5 57962 414 E18 M AdfE 132,134 154,047
Previows Year Total (i) 344420 14,522 - 5, 74,962 1,54.026 SR.990 - 4140145 154047 190,415
(i} | Intangible Assets : |
ERP Software 13 &, 208 = £ 5,708 5,205 = = £ 208 .
Cwirent Year Tatalfi) | 208 - _= | esm] | s 5 __ - | ] :
Previous Year Total (i) & 3 5,208 A% F.206 - .
Curdedt Year Total (i) 585,110 3 = SELATY Az B - 455,052 LIIAE ] C Lsigds
Previces Year Totel (itii) 550,048 M 512 - 585,170 360,134 59.9%0 - 4,20,224 Léd, 946 190,415
FIXED ASSETS (Capital work in propress)
o roms. Rlock
Cost Additions | Adjustment/ | Toeal cost
[rems
&3 00 | Transfer! as0m
142023 | Sale 31.3.2008
Hiid) l'_‘Jpl'l.nl Work in Prng]m
| Lend under acquisition
Bunildings under constrichon 101208 11444 BE761
B SESL __ Current Year Tobd (ilf) lmges, 9 1a44a  eets)
Previows Year Total () 101308 LSBT (Rl | o2y
T:iv] Intangibide Assets under development
Computér Softwere
Current Year Totl (iv) - - - -
Previgus Year Toll (1v) - - - -




. THE INSTITUTE OF COMPANY SECRETARIES OF INDIA

BHOPAL CHAPTER OF WIRC OF ICSI
« NON CURRENT INVESTMENTS

NOTE -7

(Amount in Ks.)

PARTICULARS

AS ON

(1.04.2023

ADDITIONS

DELETIDNG

ASON

31.03.2024

INVESTMNET IN GOVT. SECURITIES

SUB-TOTAL{I) :

u

INVESTMENT IN DEBENTURES / BONDS

SUB-TOTALIIL :

INVESTMNET IN MUTUAL FUNDS

SUB-TOTAL(I) :

v

{A)

OTHER NON-CURRENT INVES TMENTS
Fixed Deposits in Benks

FDR with Axis Banle

FDR with Bank of Baroda

SUB-TOTAL (IV-A) :

(B}

Fixed Deposits with institutions other than Banks

SUB-TOTAL (IV-B) ;

<

GTHERS {Specily maturs)

SUB-TOTAL (IV-C) :

TOTALIV .

TOTAL {[+0+ 01V ;




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOPAL CHAPTER OF WIRC OF ICSI
CURRENT INVESTMENTS

NOTE - B

(Amaunt in Hs.)

PARTICULARS ASON ADDITIONS DELETIONS s
1.04.2023 IL03.2024
I | INVESTMNET IN GOVT. SECURITIES ) Bl
SUB-TOTALIL - - = -
I | INVESTMENT IN DERENTURES ! BONDS =
$1UB-TOTALUT) B = ; ;
I | INVESTMNET IN MUTUAL FUNDS
SUB-TOTAL{I) ! > ;
IV |OTHER NON-CURRENT INVESTMENTS S I | | _—
(A |Fixed Deposite m Banks I 5 = i —
FIR with Bank of Baroda _— 1939573 424041 4707401 2656183
SUB-TOTAL {IV-A) 1939525 5424061 4707401 2656153
113) |Fixed Deposits with institutiors other than Banks (IES—
SUB-TOTAL (IV-B) : 0 D 9 !
1Ty |OTHERS [Specify namre}
SUB-TOTAL (IV-C) o 0 a i
TOTAL IV ; (039523 5424061 AT0T7401 25561 33"
TOTAL (L0017} 1979523 54240¢ 1 4707401 2656 153"




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOPAL CHAPTER OF WIRC OF 1C81

MNOTE - 9
INVENTORIES (Amount in Rs,)
© | PARTICULARS Ag at 315t March 2024 As at 31st Mareh 2023
Publications {RO / Chapters own) z 1 s )| -
Consumables, Stores & Others (RO / Chan own) 16,406 16,404
Taotal : 16.405 | 6,406
NOTE - 10
SUNDRY DEBTORS (Amount in Rs,)
PARTICULARS As al 31st March 2024 A3 at 3lat Mavch 2023
Sundry Debtors sutstanding far mare than s menthy B ==
Secured, considerad gowd | ciaiy [ —
Unsecured, sunsidered good ~ - -
Doukhl
Less | Provision for Bad and Doubiful sdvance
SUB-TOTAL {a) -
Crhers Sundry l_)_eblnr.: o _ - . L
Secured  congidered good B . - - . = o
Unsecured ., considend good ) I . e
Droubtful
Less ; Provision for Bad and Doubifiu] advance
SLB-TOTAL (b)
Taotal
NOTE - 11
CASH AND CASH EQUIVALENTS (Amount in Rs.)
PARTICULARS As ot 3=t March 2024 As at 3st March 2023
Balances with Bank {Inclnding linked rerm depfushs}_ R R0 N - B = 72447
Cheques / Dralts / Postal Ocders / Stamps /
Franlcing Units in hand - PSS - i p—
Cash in hang 12,155 17,856 2,665
Total ; 17.856 - 76,782




NAME OF THE CHAPTER / REGIONAL OFFICE /CCGRT

NOTE - 12
SHORT TERM LOANS AND ADVANCES (Amounl in Hs.)
PARTICULARS As &t 31st March 2034 Asat 31st Mareh 2023
SHORT TERM LOANS AND ADVANCES ]
Serured, conssdered good _ P —
Unseeured, considered good =~ - | | B
Doubtful
Less ; Provision for Bad and Boubcful advance | | .
Total:
NOTE- 13

OTHER CURRENT ASSETS

{Amopunt in Rs.)

PARTICULARS Asat 3st March 2024 Asat 315t March 2023
OTHER CLIRRENT ASSETS e L | e ) O
Acenued Interst on Current Investments = — p— o 13878 o 33562
_ Agerued Iintert on Non-Current Investments —— 1 -
Prepaid Fxperses i — —
Security Deposit P 3387 e 5367
CENMAT Credit _ 2 - —
Recowersble from Parties f Vendors (with break up) T | [ | — B
Recewable from Headquerers 279437 e 457322
Receivahle from ROVChapters - = - e "
GST Input Credit ~ ] | |8 2401
Others - _ 2| 1040 1000
Total :




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA

BHOPAL CHAPTER OF WIRC OF ICSI
INCOME FROM ACTIVITIES

Note -14

{Amount in Rs.)

PARTICULARS For the vear ended I
315t March 2024 st March 2023 I
Income from Students mj
Oral Education Fee TI0000 T258
Orher Fees
Library Annual Subseription 1272
Library Fine 782272
Sale of Publications (RC /Chap /CCGRT own}
Programmes / Serninars
From Members 612522 612522 813772
From Students
= Studentz Training Programines TI5300 T18300 310000
- Others 0
Tatal : 2110294 2049571




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA

BHOPAL CHAPTER OF WIRC OF 1CS]

MNoje -15
OTHER INCOME {Amount in Hs.)
PARTICULARS Fortheyearended :
MstMarch2md | St Wiarch 2073
Subscription 10 Newsletter _ | - . B

Incentive an Investments

Investor Awamess Programmes
Provision no longer required, written-back

Dionations - Gmu-i-a] :

Hent

Grants received from Headgquarters

_Grants received from Regional Office
Unpaid Security Deposits { EMD / Relention Money/
Stale Chegues

Miscellaneous

=,

335542

1733]




THE INSTITUTE OF COMPANY SECRETARIES OF INDIA

BHOPAL CHAPTER OF WIRC OF ICSI

Note -16
. EMPLOYEE BENEFIT EXPENSE (Amount in Rs.)
PARTICULARS For the year ended
315t March 2024 Mst Mareh 2023
Salarics and Allowances
a)
b)
c)
SimfT Welfare
a} Dirtss for Employess 2.800.00
b)
cl e
TOTAL a 2,806.00
Naote -17

TRAVELLING AND CONVEYANCE EXPENSE

(Amount in Rs,)

PARTICULARS Farthe yukr st
315t March 2024 315t March 2023
Travelling Expenses 9.914.00 13.800.00
Conveyanee Expenses 332.00 10.246.00 2.583 .00
TOTAL 10,246.00 16,343.00
Note-18
PROGRAMMES / SEMINAR EXPEMNSES (Amouni in Rs.)
PARTICULARS For the year ended
3lst March 2024 31st March 2023
Programmes / Seminars of Members 375160} 63633&
a)
b}
c) 575160
Programmes / Seminars of Students 345193
a) Students Training Programmes 511575
b} Other Programmes 41285
553260
1128420




THE INSTITUTE OF COMPANY SECRETARIES OF TNIIA Note - 19

BHOPAL CHAPTER OF WIRC OF 1CSI1

OTHER EXPENSES {Amount in Ry}

PARTICULARS

For the

rear ended

31st March 2024

J1st March 2023

Sratianery
Hewslemer
Rent, Rates and Taxes
Imsumnce
Repatis ard Maintenance
- Buildings
- Compunter
- Other Assers
- Wehieles
Oilice Expenses
MNewspapars end Penodicals
Mesting expenses
Cermputeér:sation {Data Processing)
Prior-peniod expenses
Packimg and Despuich
Taws an Saled Tispasal Mo -ofT of Assets
Loss'Wrie-off of Stacks
Bank Charges
Sradent Sohohisshup and Avards
.\lld@:ﬂ Remuneration (including Service Tax)
« Staturoey Audit Fess
- O5T Audit Fees
- Intermal Audit Fees
Investor Awarness Programimes
TDZE/ [ncome Tax Reeoversble written off
Bad Debts
Presasien Tor Bad/Tow ko] Debis
Interest on Late Filing of TDS Retum
Contribution ta HO) for Mew Premises

2,900
9,790

7624

6,000
|5.000
A 06

29,521

126590

107,834
1,600
41,508

7544

25,000

6,287

13,597

24,434

1,683,569

10,290

T )14

4,500
5,000
4,000

1,043
20004

TOTAL

162,551




THE IMNSTTTUTE OF COMPANY SECRETARIES OF INDIA Nate - 20
BHOPAL CHAPTER OF WIRC OF 1C51
FRIOR FPERIOD EXPENSES (NET OF INCONME) (Amoant in Rs.)

For the vear ended
FARTICULAES : J1si March 3534 ist March 3057

Frior Period Expenzes 2850
. 2,350

Less: Prior Fernod Ineomes

TOTAL 4450




(A)

1,

b.

THE INSTITUTE OF COMPANY SECRETARIES OF INDIA
BHOPAL CHAPTER OF WIRC

ACCOUNTING POLICIES AND NOTES TO ACCOUNTS (NOTE 21)
ACCOUNTING POLICIES
Basis of Preparation of Finaneial Statements

The Financial Statements are drawn up on historical cost basis and have been prepared in
accordance with applicable Accounting Standards issued by the Institute of Chartered
Accountants of India and generally accepted principle in India. All income & expenses are
accounted on accrual basis unless otherwise stated. The accounting policies have been
censistently applied by the Institute and are consistent with those used in previous year.

. Uses of Dstimates

The preparation of Financial Statements in conformity with Generally Accepted Accounting
Principles (GAAP) require management to make some estimates and assumptions which
affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities
at the date of Financial Statements and the reported amount of revenues and expenses during
the year, actual results could differ from those estimates. Difference between the actual result
and estimates are recognized in the period in which results are known/ materialized.

. Basis of Classification of Current and Non-Current

Assets and Liabilities in the balance sheet have been classified as Current or Non- Current.

An Asset has been classified as Current if, it is expected to be realized ir, or is intended for
sale in the normal operating cycle; or it is held primarily for the purpose of being traded; or
it is expected 1o be realized within twelve months after the reporting date, or it is cash or
cash equivalent unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting date.

All other Assets have been classified as Non-Current.

A Liability has been classified as Current when, it is expected (o be settled in the normal
aperating cycle; er it is held primarily for the purpose of being traded; or it is expectad to be
seltled within twelve months after the reporting date; or the Institute does not have an
unconditional right to defer settlement of the liability for at least twelve months,

All other Liabilities have been classified as Non-Current.

An operating cycle is the time between the acquisition of assets for processing and their
realization in cash & cash equivalents.

. Revenue Recognition

Fees received from Members are accounted for on cash basis. However, fees received in
advance are carried over as a liability.

Fes from students is recognized on cash basis.




C

- Revenue from sale of publications is recognized at the time of preparing the sale bill, i.e.

when the property in goods as well as the significant risks and rewards of the property gel
transferred to the buyer. (Not Applicable tc Chapter in the year 2023-2024.)

d, Income from [nvestments

i) Dividend on investments is recognized on receipt basis. (Not Applicable to Chapter in the
year 2023-2024.)

i) I[ncome on interest-bearing securities and fixed deposits is recognized on a time
proportion basis taking {nto account the amount outstanding znd the rates applicable on
aceraal basis.

. Receipt of money for specific sponsored programmie is recognized on a systematic basis in

the Income & Expenditure Account over the periods necessary to match them with the related
costs which they are intended to compensate. Unspent balance of such receipts, if any, are

applied on the completion of the programme. However, no case of unspent halance carried to
NEXE vear,

Investments (Not Applicable to Chapter in the vear 2023-2024.)

d.

F)

=<3

Long term investments including Mutual Funds are cairied at cost including acquisition
expenses and diminution in value, other than temporary, if any, is provided for.

. Current investments are carried at lower of cost or fair value.

[nvestments purchased at a premium are camried to the Balance sheet at face value and
premium amounts ameortized proportionately over the remaining tenure of investments.

. Fixed Assets/ Depreciation and Amortization
- Fixed Asscts excluding Land are stated at historical cost less accumulated depreciation and

impairment losses, if any.

. Intangible assets are recognized when it is probable that the future econamic benefits that

are attributable to the asset will flow to the enterprise and the cost of the asset can he
measured reliably. Intangible assets are stated at historical cost less accumulated
amortization and impairment losses, if any.

. Land acquired on perpetual lease as well as or. lease for over 99 years is treated as frechold

land. Land acquired on lease for 99 years or less is treated as leaschold land. (Not Applicable
to Chapter in the year 2023-2024.)

- Freehold land is stated at cost. Leasehold land is stated at the amount of premium paid

inclusive of stamp duty and registration charges for acquiring the lease rights. The value of

leasehold land is amortized over the period of lease, (Not Applicable t Chapter in the year
2023-2024 )




. Depreciation is provided on the Written Down Value method at the following rates as
approved by the Council, based on the useful life of the respective assets :

Item Yo
Buildings 5

Furniture and Fixtures 10
Lifts/Air Conditioners/Other Equipment 15
Vehicles 20
Computers& Mobiles 40

. Depreciation on additions to Fixed assets is provided on monthly pro-rata basis. No
depreciation is charged in the year of sale.

. g. Fixed Assets costing Rs. 5,000 or less are fully depreciated in the year of purchase. (Not
Applicable to Chapter in the year 2023-2024.)

. Library books are depreciated at the rate of 100% in the year of purchase. (Not Applicable 1o
Chapter in the year 2023-2024.)

. Intangible Assets (Software) are amortized equally over a period of three years.

. Gain or Losses arising from sale/dispose of / de-recognition of an asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognized in the statement of Income & Expenditure Account of the relevant year. (Not
Applicable to Chapter in the year 2023-2024.)

. Inventories

Inventories of papers, consumables, publications, study materials ctc. arc valued at lower of
cost or net realizahle value based on the physical verification done by the management at the
vear end. The cost is determined on FIFO basis. However inventories older than 1 year are

valued at Rs. 1 only considering slow meving/non- moving/obsolete. (Please see Note 1 on
the Audit Report).

. Foreipn Currency Transactions (Not Applicable to Chapter in the year 2023-2024.)
Nil
. Cash and Cash Equivalents

Cash and cash equivalents in the Balance Sheet comprise of cash at banks and in hand and
short term deposits with an original manuwity of three menths or less including flexi deposit
linked with bank acecount, which are subject to an insignificant risk of changes in value.

. Cash Flow Statement

Cash Flows are reported using Indirect Method as set out in Accounting Standard -3
“Cash Flow Statements” whereby Surplus/(Deficit) before tax is adjusted for the effects
of transactions of non-cask nature and any deferrals or accruals of past or future cash
receipts or payments. The cash flow from operating, investing and finance activities of
the Institute are segregated based on the ava and information.




10. Current Asscts, Loans & Advances

Current Assets, Loan & Advances are stated in the Balance sheet on the assumption that
on realization in the ordinary course of activity, the value will be equal to the aggrepate
amount shown.

Sundry Debtors & Advances outstanding for miore than three years and doubtful for
recovery in the opinion of managemenl are provided for and stated net of provisions in the
books of accounts. (Not Applicable to Chapier in the year 2023-2024.)

11. Provisions

A provision is recognized when an enterprise has a present obligation as a result of past
events; it is probable that an outflow of resources will be requirad to settle the obligation,
in respect of which a rcliable estimale can be made. Provisions are not discounted to its
present value other than staff welfare such as Gratuity, Leave Encashment and Pension
and are determined based on best estimate required (o settle the obligations at the Balance
Sheet date, These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates,

12. Allocations / Transfer to Reserves and Surplus

Corpus donation / Grant for Building & Other Specific Fund received during the vear
is directly taken to General Reserve/Specific Fund. (Not Applicable to Chapter in the
year 2023-2024.)

13. Old outstanding amounts under the heads of “Earnest Money Deposits, Retention

E)

Money, Security Deposits and Stale Cheques™.

Undisputed amount vutstanding for more than three vears under the head of Earnest
Money Deposits, Retention Money, Security Deposits and Stale Chegues remzining
unpaid at the end of fnancial year is being written off and treated as Income for the year,
Any subsequent claim out of the written off amount will be paid in the vear of claim and
will be booked as expenses for the year accordingly. (Not Applicable to Chapter in the year
2023-2024.)

NOTES TO ACCOUNTS
L. Contingent Liability : Nil
2. Prior Period Income / Expenditure : Mentioned in Note 20
3. Capital Commitments : Nil
4. Other Commitments: Nil

5. Denation in kind-Nil




6. Related Party Transactions : Nil

Previous year figures are regrouped or rearranged to conform to current year figures.

Mamtani And Lowlekar
Chartered Accountants

FRN : 006495C
. /
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Ms. Ni Yadavy CS Amreent Thakur

For and on behalf of the Bhopal Chapter of WIRC of [CSI
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