
 

  

 

 

 

  

❖ Banking 

RBI plans new digital platform 

to check payment fraud risks 

(June 08, 2024) 

The Reserve Bank of India has 

proposed to set up a Digital Payments 

Intelligence Platform which will 

harness advanced technologies to 

mitigate payment fraud risks. To take 

this initiative forward, the RBI has 

constituted a committee, under the 

Chairmanship of A.P. Hota, former 

MD & CEO, NPCI, to examine various 

aspects of setting up a digital public 

infrastructure for the platform. The 

committee is expected to give its 

recommendations within two 

months. Company Law. 

For details: 
https://indianexpress.com/article/bu
siness/banking-and-finance/rbi-
plans-new-digital-platform-to-check-
payment-fraud-risks-9379018/  
  

 

❖ CCI  

CCI proposes amendments to general rules, seeks 

stakeholder feedback (June 08, 2024) 

Fair trade regulator Competition Commission of India (CCI) has 

sought stakeholder comments on the proposed amendments to the 

CCI (General) Regulations, 2009, following recent changes to the 

Competition Act. The amendments came from the Competition 

(Amendment) Act, 2023, which introduced new provisions and 

updating the existing ones in the Competition Act, 2002. The CCI has 

proposed updates to align the general regulations with the latest 

framework. As part of the proposed changes, the competition 

watchdog has detailed a process for implementing and monitoring its 

orders under various sections of the Act.  

For Details:   https://www.moneycontrol.com/news/business/cci-
proposes-amendments-to-general-rules-seeks-stakeholder-feedback-
12744062.html  

❖ Insurance 

Cashless health claim settlement: IRDAI asks insurers to 
deploy systems by July 31 (June 10, 2024) 
Insurance companies will have to go for cashless settlement of health 

insurance claims from August 1 this year, making hospital bill 

settlement of policyholders smoother and faster. The Insurance 

Regulatory and Development Authority of India (IRDAI) has said 

necessary systems and procedures should be put in place by the 

insurer immediately and not later than July 31, 2024. The regulator 

said insurers should arrange for dedicated Help Desks in physical 

mode at the hospital to deal and assist with the cashless requests. 

“Insurers should also provide pre-authorisation to the policyholder 

through the digital mode,”. 

For details: https://indianexpress.com/article/business/cashless-
health-claim-settlement-irdai-asks-insurers-to-deploy-systems-by-
july-31-9382302/  
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❖ Insolvency & Bankruptcy 

NCLT allows insolvency against Himalayan Mineral Water on J-K Bank's plea (June 09, 

2024) 

The National Company Law Tribunal (NCLT) has directed initiating insolvency proceedings against 

Himalayan Mineral Waters, allowing Jammu & Kashmir Bank's plea for default of a corporate guarantee 

given for LeeL Electricals. The Allahabad bench of NCLT has also appointed Bhoopesh Gupta as the 

interim resolution professional (IRP) for this Dehradun-based firm's Corporate Insolvency Resolution 

Process (CIRP). 

For details: https://www.business-standard.com/companies/news/nclt-allows-insolvency-against-
himalayan-mineral-water-on-j-k-bank-s-plea-124060900225_1.html 

❖ International Financial Services Centres Authority (IFSCA) 

Consultation paper on IFSCA (Payments and Settlement Systems) Regulations, 2024 

(June 07, 2024) 

IFSCA has uploaded a consultation paper on its website seeking comments/views/suggestions from the 

public by June 28, 2024 on the proposed International Financial Services Authority (Payments and 

Settlement Systems) Regulations, 2024. 

The Regulations, inter alia, proposes to: 

a) Lay down the procedure for applying to the Authority to set up a Payment System in IFSC and 

the format of such application. 

b) Specify the factors that would be considered by the Authority while taking a decision on 

granting such authorization. 

c) Procedure for seeking exemption from authorisation and how such application would be 

processed. 

For details: https://ifsca.gov.in/Viewer?Path=Document%2FReportandPublication%2Fifsca-payment-
and-settlement-systems-regulations-2024-public-
consultation07062024032448.pdf&Title=Consultation%20paper%20on%20the%20IFSCA%20%28Paym
ent%20and%20Settlement%20Systems%29%20Regulations%2C%202024&Date=07%2F06%2F2024 

❖ Business and Economy 

India's aviation mkt growth needs to be matched with capacity; open for partnerships: 

Emirates CCO (June 10, 2024) 

Indian aviation market's pace of growth needs to be matched with capacity, and increased competition 

will provide more choices for consumers, Emirates Airline Deputy President and Chief Commercial 

Officer Adnan Kazim has said, as he pitched for increased bilateral flying rights between Dubai and India. 

On whether Emirates is looking for partners in India, Kazim said it is open to any such future 

engagements if there is an appetite in an Indian airline for that sort of dialogue and engagement. For the 

full-service carrier, he said India is a top-tier market, and the demand today is exceeding the current 

capacity offered in the country. 

For Details: https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-
aviation-mkt-growth-needs-to-be-matched-with-capacity-open-for-partnerships-emirates-
cco/articleshow/110854302.cms?from=mdrbn 
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❖ Market Watch 

Stock Market Indices as on 
10.06.2024 

  Foreign Exchange Rates as on 10.06.2024 
(https://m.rbi.org.in//scripts/ReferenceRateArchive.aspx) 

S & P BSE Sensex 76490.08 (-0.27%)   INR / 1 USD INR / 1 EUR INR / 1 GBP INR/ 1 JPY 

  Nifty 50 23259.20 (-0.13%)   83.49 89.77 106.13 .53 
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